MOIL PAYS HIGHEST EVER INTERIM DIVIDEND OF 200% FOR FY 2008-09

Manganese Ore (India) Limited
(MOIL), a Miniratna Category — |,
PSU under the Ministry of Steel,
Government of India, has declared
200% interim dividend for the year
2008-09. The interim dividend

cheque amounting to Rs.5.38

crores was presented to Shri
Ashok Chavan, Hon'ble Chief
Minister of Maharashtra by ShriM.A.V. Goutham, Chairman-cum-Managing
Director (l/c) of MOIL in the presence of Shri A.M. Khan, Principle Secretary,
Industry Department, Govt. of Maharashtra, Shri G.P. Kundargi, Director (P&P)
and Shri S. Muthuraman, OSD and Shri Neeraj Pandey, Company Secretary,
MOIL were also present.. THIS IS THE HIGHEST EVER INTERIM DIVIDEND
PAY OUT BY MOIL SINCE INCEPTION.

Besides, dividend, the Company has been contributing to the State exchequer by
way of Royalty, Sales Tax, etc. During the last two years, the Company had
contributed above Rs.75.00 crores to the state exchequer. The stake holding of
Govt. of Maharashtra in MOIL is Rs.2.69 crores.
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