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CS/Buyback/BSE/2019-20/                                                                                                       November 18, 2019 

The Manager, 
Department of Corporate Services 
BSE Limited 
25th Floor, P J Towers, Dalal Street, 
Mumbai, Maharashtra- 400001 

The Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1,Block G, Bandra Kurla Complex 
Bandra, East, Mumbai, Maharashtra- 400051 

 
Symbol: MOIL , ISIN: INE490G01020 

Sub: Submission of Public Announcement for buyback of equity shares of MOIL Limited 
(“Company”)  
 
 
Dear Sir/Madam,  
 
This is further to our intimation dated November 15, 2019, where the Company has informed 
that the Board of Directors of the Company have approved the proposal to Buyback fully paid up 
Equity Shares of the Company from the existing shareholders/ beneficial owners as on Record 
Date on a proportionate basis through the Tender Offer process. 
 
In this connection please note that today i.e. November 18, 2019 the Company has published the 
Public Announcement of buyback in Business Standard (English – All editions), Business 
Standard (Hindi – All editions), Nava Bharat (Hindi – Bhopal, Chhindwara, Jabalpur ) and  
Maharashtra Times (Marathi - Nagpur edition) pursuant to Securities & Exchange Board of India 
(Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”). The copy of 
the said Public Announcement is enclosed for your reference and dissemination on the Stock 
Exchanges. 
 
Thanking you, 
 
Yours faithfully, 
 
For MOIL Limited 
 

 
(Neeraj Dutt Pandey) 

Company Secretary-cum-Compliance Officer 

mailto:compliance@moil.nic.in
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF MOIL LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER 
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This Public Announcement (the "Public Announce••!") is being made pursuant to tile provisions of Reoulation 
7(i) of the securities and Exchange Board of India (Buy-Back of securities) Reoulations. 201 B. as amended (the 
"Buyback Regulations") lor the time being in Ioree including any stalutory modifications and amendments from 
time to time and contains the disclosures as specified in Schedule lito the Buyback Regulations. 

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 2,02,81,009 (TWO CHORE TWO LAKH EIGHIY ONE 
THOUSAND NINE) FULLY PAID UP EQUITY SHARES OF FACE VAWE OF~ 10 EACH AT A PRICE OF ~521-
(RUPEES ONE HUNDRED Ftm TWO ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORnONATE 
BASIS THROUGH THE TENDER OFFER ROIITE 

1. DETAILS OFTHE BUYBACK OFFER AND OFFER PRICE 
1.1 The Board of Directors (the "BDird") of MOIL Limited ("MDII:' I "Company") passed a resolution on 

November 14, 2019 ("Board Melllngj to approve the buy-back by the Company of fully paid-up equity 
shares of flee value of ~1 01- each ("Shal'll" or "Eqully Sbaru") of the Company not exceeding 2,02,81 ,009 
(Two Crore Two Lakh Eighty One Thousand Nina) Equity Shares from the equity shareholdei'SI'beneficial owners 
of Equity Shares olthe Company as on Record Date (/rerainafter defined) (lila "EIIglbla Sha111holden"), on 
a proportionate basis, through tender oller route (the "Buyback" /"Buyback Offltr") at a price of ~152,1-
(Rupees One Hundred Fifty Two only) per Equity Share iBuyback Price" /"Buyback Ohr Prtce") payable in 
cash, lor an aggregate maximum consideration not exceeding f3,08,27, 13,368 (Rupees Thras Hundred Eight 
Crore Twenty SIVBn Lakh ThiriBen Thousand Three Hundred Sixty Eight Only) (lila "Buyback Ohr Size"). 
The Buyback is subject to receipt of any approvals, permissions and sanctions of statutory, regulatory or 
governmental authorities as may be required under applicable laws including but not limitBc:lto Securities and 
Exchange Board of India ("SEBI"), the BSE LimitBc:l (the "BSE") and National Stock Exchange of India LimitBc:l 
(lhe "NSE" together with BSE, the "Stock Exchanges") 

1.2 The Buyback Offer Size does not Include any expenses lncuned or to be lncuned lor the Buyback like tiling 
fees payable tD the Securities and Exchange Board of India, advisors lees, public announcement 
publication expenses, printing and dispatch expenses, taxes Inter alia Including buy back taxes, securities 
transaction tax, goods and services tax, stamp duty and other Incidental and related expenses. 

1.3 The Buyback Is In accordance wnh the provisions of Section 68, 69, 70 and all other applicable provisions, 
If any, of the Companies Act 2013, as amended (the "Comt~~nles Act"), the Companies (Share Capital and 
Debenrures) Rules, 2014, as amended (the "Shere Clplllt Rules") to the extent applicable and In accordance 
wnh Article 33 of the Articles of Association of the Company, and subject to the provisions of the Buyback 
Regulations and such other approvals, permissions as may be required from time to time from the Stock 
Exchanges where the Equity Shares of the Company are listed and from any other stalutory and/or regulatory 
authority, as may be required and which may be agreed to by the Board and/or any committee thereof. The 
Buyback would be undertaken in accordance with SEBI circular bearing number CIRICFDIPOLICYCELL/1/2015 
dated April13, 2015 and circular no. CFD/DCR2/CIRIP/20161131 dated December 09, 2016 (the "SEBI 
Circulus"), which prescribes mechanism lor acquisition of shares through stock lll(Change. In this regard, 
the Company will request BSE to provide the acquisition window. For the purpose of this Buyback, BSE would 
be the Designated Stock Exchange. 

1.4 The Buyback Offer Size is not lll(Ceeding 10% of the aggregate of the fully paid-up equity share capital and 
free reserves as per the audfted standalone and consolidated financial statements of the Company lor the 
financial year ended March 31, 2019 (the lastaudfted financial statements available as on the date olthe Board 
Meeting approving the Buyback) and is within the statutory limits of1 0% of the aggregate olthe fully paid-up 
equity share capital and free reserves under the Board of Directors approval roum as per the provisions of 
the Companies Act. Since the Company proposes to Buyback up to 2,02,81,009 Equity Shares representing 
approximately 7.87 'lli of the total number of Equity Shares in the total paid-up share capital of the Company, 
the same is within the 25% limn as per the provisions of the Companies Act. 

1.5 The maximum amount required by the Company lor the said Buyback aggregating to f3,08,27, 13,368 
(Rupees Thras Hundred Eight Crora Twanty SIVBn Lakh Thirteen Thousand Three Hundred Sixty Eight Only), 
is within permitted limits. The funds lor the Buyback will be met out of internally genera!Bd cash resources 
of the Company. The Company confirms that as required under Section 68(2)(d) of the Companies Act and 
Regulation 40Q of Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed by 
the Company shall not be mora than twice the tully paid-up share capital and !rae reserves aftllr the Buyback. 

1.6 The Buyback Offer Price of 'fl52,1- (Rupees One Hundred Fifty Two Only) per Equity Share has been antved 
at alter considering various factors such as the average closing prices of the Equity Shares on the Stock 
Exchanges where the Equity Shares of the Company are listed, the net-worth of the Company and the Impact 
of the Buyback on the key financial ratios of the Company. The Buyback Offer Price of f152/- (Rupees One 
Hundred Fifty Two onlY) per Equity Share represents (I) a premium of 17.92% on BSE and 14.70% on NSE over 
the volume weighted average price of the Equity Shares on BSE and NSE respectiVely lor 3 months preceding 
the date of Board Meeting to consider the proposal olthe Buyback; (II) premium of 6.95% on BSE and 5.93% 
on NSE over the volume weighted average price of the equity Shares on BSE and NSE respectively lor 2 weeks 
preceding the date of Board Meeting to consider the proposal of the Buyback; (Ill) premium of 8.30% on BSE 
and 8.38% on NSE over the closing market price of the Equity Shares on BSE and NSE on day of Intimation to 
BSE and NSE. 

1. 7 The Buyback shall be on a proportionate basis from all the Eligible Shareholders of the Company through 
the "Tender Offer" route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Please see 
paragraph 9 below lor details regarding Record Date and share entitlement lor tender in the Buyback. 

1.8 A copy of this Public Announcement is available on the Company's websfte (www.moil.nic.in) and is mcpected 
to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the website 
of Stock Exchanges (www.bseindia.com) and (www.nseindia.com). 

2. NECESSITY FOR BUY BACK 
Buyback is the acquisition by a company of its own shares. Buyback is an Bfficientlorm of returning surplus 
cash to the members holding equity shares of the Company, inter-alia, lor the following reasons: 
The Buyback will help the Company to return surplus cash to Its members holding equity shares broadly In 
proportion to their shareholding, thereby, enhancing the overall return to members; 

ii. The Buyback, which is being implemented through the Tender Offer roum as prescribed under the Buyback 
Regulations, would involve allocation of higher of number of shares as per their entitlement or 15% of the 
number of shares to be bought back, reserved lor the small shareholders. The Company believes that this 
reservation o115% lor small shareholders would benelft a large number of public shareholders, who would get 
classnied as 'small shareholder'; 

Ill. The Buyback would help In Improving return on equity, by reduction In the equity base, thereby leading to long 
term Increase In shareholders' value; 

iv. The Buyback gives an option to the members holding equity shares of the Company, who can choose to 
participate and get cash in lieu ot Equity Shares to be accepted under the Buyback offer or they may choose to 
not participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without 
additional investment. 

v. Optimizes the capital strucblre. 
3. DETAILS OF PROMOlER SHAREHOLDING AND INTENTION TO PARTICIP«<"E IN THE BUYBACK 
3.1 The aggregate shareholdlng of the Promoter, as on the date of the Board Meeting I.e. Thursday, November 14, 

2019 Is given below: 

The President of India acting through 
Mini of Steel, Government of India 14,42,80,693 14,42,80,693 56.01% 

The Governor of the Stale of Maharashtra 
acting through the lndust~es, Energy and 
labour Da artmant, Government of India 

1,21 ,32,134 1,21,32,134 4.71% 

The Governor of the State of Madhya 
Pradesh acting through the Mineral and 
Resource De artrnent, Government of India 

1 ,28, 13,840 1,28,13,840 4.97% 

Tolll 16,92,26,667 16,92,26,667 65.69% 

3.2 No shares In the Company were either purchased or sold by the Promoter du~ng a pe~od of six months 
preceding the date of the Board Meeting at which the Buyback was approved. 

3.3 In lllrms of the Buyback Regulations, under the Tender Olf&r roull, the pmmoter and promoter group of the 
Company have an option to participate in the Buyback. In this regard, the President of India acting through 
Ministry of Steel. Government of India. one of the Promoter. vide their letter dated November 14, 2019 to 
participate In the Buyback and tender up to 2,02,81 ,009 (Two Crore Two Lakh Eighty One Thousand Nine) or 
less as required in compliance with the Buyback Regulations. 

3.4 Since the entire shareholding of the Promoter is in the demat mode, the details of the date and price of 
acquisitio!V sale ol entire Equity Shares that the Promoter has acquired/sold till date as per the information 
provided by the Promoter vide illlletterdated November 14, 2019. are set-out below: 

September B, t962 

February 2, 1963 
November 30, 1963 
October 30, 1973 
October 3, 1977 
May1, 1978 
June 29, 19781 

March 22, 1983 20,000 
Sa tembar 24, 1983 15,000 
July 25, 1985 35,000 
May24, 1986 10,000 
February 28, 1987 150,000 
September 26. 1987 140.000 
September 29, 1988 2n,ooo 
September 29, 1989 215,BOO 
September 26, 1990 314,000 
October 17, 2006 1,033,874 

t9,40,000 Subscription to memorandum by Government of 
India Gal and its nominees 

4,300 Further Allotment to Gol 
4,97,500 Further Allotment to Gol 

- Transfer to SAIL 
70,38,000 Acquired from CPM01 

- Acquired from SAIL2 
Not Available Transferred to Government of Maharashlra (GoM) 
Not Available Transferred to Government of Madhya Pradesh 

GoMP 

15,00,000 Further Allotment to Gol 
35,00,000 Further Allotment to Gol 
10,00,000 Further Allotment to Gol 

1,50,00,000 Further Allotment to Gol 
1.40.00,000 Further Allotment to Gol 
2,77,00,000 Further Allotment to Gol 
2,15,80,000 Further Allotment to Gol 
3,14,00,000 Further Allotment to Gol 

Other than Cash Bonus Issue to Gal on the basis of proportionalll holding 
as on the dale Df board meeti 

By way of a shareholders resolution dated August 28, 2009, the face value ol Equity Shares of our Company was 
reduced from f100 per Equity Share to {10 per Equity Share. Cumulative number of Equity Shares increased 
from 2,800,000 E u Shares of f100 each to 28,000,000 E u Shares of f10 each. 

Nalt1: 1. VIde an IIQraementdatsd Seplllmber21,19n, CPM01nlnsferl8d Ill Its shns In the e~J~hy andpl81eren~:e cap1111 of our Co1111any. 
This codJIBd 35,190 Cumulldlva PraflllllllCe 511ns It an lntareslrats of 7.5" and having a 1ace value of ~DO tlln!lfarred It a 
prlca of U5 per prulvrance 111111 and 70,380 equhy shns having a fll:e value Ill ~DO tllns1emld It~ per equhy shill. CPMD 
turth• ralniJ!Ished tha right 10 cllllm any lurthar dividend, whether ~ IIITIIn or lldlarwlle, 1rtim 1hB Compln)l. 

2. Under the pRJY1slons of Secllolll 9 and 29 of lhe Public Sector Iron and Slllel Companies [Resttue1U~nll) and Miscellaneous 
PrD'IIIIons Ac1, 1976, all 1he shares In 1he equny shllnl cap1111 of our Company held bV SAIL were nnste~ 1D lhe Gol wl1h eflect 
from May 1, 1978. 

4. The Board confirms that there are no defaults subsisting In the repayment of deposits, Interest payment 
thereon, redemption of debentures or Interest payment thereon or redemption of preference shares or payment 
of dividend due to any shareholder, or repayment of any term loans or Interest payable thereon to any financial 
lnstltuUon or banking company. 

5. The Board has confirmed on the date of Board Meeting (I.e. November 14, 2019) that ft has made a lull enquiry 
Into the affairs and prospects of the Company and has formed an opinion that : 
a) Immediately following the date of this Board meeting, there will be no grounds on which the Company could 

be found unable to pay illl debts 
b) As regards the Company's prospects lor the year immediately following the date otthis Board meeting, and 

having regard to the Board's intention with respect to the management of Company's business during that 
year and to the amount and character of the financial resources which will in the Board's view be available 
to the Company during that year, the Company will be able to meet its liabilities as and when they fall due 
and will not be rendered insolvent wfthin a period of one year from the date of this Board meeting; and 

c) In forming an opinion as aforesaid, the Board has taken into account the liabilnies, as n the Company were 
being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or Insolvency 
and Bankruptcy Code 2016, as the case may be, including prospective and contingent liabilfties. • 

II. Ths text of the report dai!KI November 14, 2019 received from IWs. Demille Ramani & Co., Charlllred 
Accountants, Statutory Auditors olthe Company addressed to the Board of Directors olthe Company is 
reproduced below: 

QuDie 
Audffllr's Report 11 prascrtbld In tha Cleusa (xl) Dl Sc~adula I II lla Buyback Regulllans 

To, 
The BDird at Dlrectars, 
MOIL Llmlled 
MOIL Bhavan, 1-A Katol Road, 
Nagpur, 440 013 

Deer Sirs, 
Sub: Report in tarms of Cleuse (xi) II Schadula I alBia Securities and Elchlll!ll BDird Dllndia (Buy-Bict II 

Securitias) Regulations, 201 B, 11 amemded. 
We, Mrs. Demille Ramani & Co .. Chartered Accountants, the Statutory Auditors of the Company, have been 
informed that the Board ot Directors of MOIL Limited (the "Campeny") in their meeting held on November 14, 
2019 have decided to buy back Company's fully paid up equity shares as allowed under Section 68, 69 and 
70 of the Companies Act, 2013 the Companies (Share Capital and Debenture) Rules, 2014 and subsequent 
amendments thereof and Securities and Exchange Board of India (Buyback ol Securities) Regulations, 2018 
("Buyllack Ragulltilllll") at a price of {152 per share. In terms of the requirements ol Clause (xi) of Schedule I of 
the Buyback Regulations, we confirm as under: 
(i) We haw inquired into the state of affairs of the Company in relation to its audiiBd accounts lor tha year ended 

March 31, 2019, as approved by the Board of DilllciOrs in the meeting held on 22nd May, 2019, 2019 and 
unaudiiBd limHed reviewed results lor the six months ended September 30, 2019 as approved by the Board of 
Directors in their melfling held on November 14, 2019; 

(ii) The amount ot permissible capital payment towards buy-back of equity shares (including premium) in question 
as ascertained below in our view has been properly determined in accordance with Section 68(2) of the 
Companies Act, 2013 and Regulation 4 of the Buyback Regulations: 

......... caeuldllad 
luued, subscribed 1nd fully paid up aquity shuas: 
25,76,08,888 Equity Shares of { 10 each, fully paid up 2,57,60,88,880 

Totll- A 2,57,60,88,B80 

Totll- B 
llllll C= A+B 

Maximum amount permissible lor the Buy-back i.e. 10% of the 
aggregate fully paid-up equity share capital and tree reserves 
pursuant to Section 68(2) ol the Companies Act requiring Board 
Resolution 
Amount approved by the Board of Directors tor buy-back In the 
meetin held on November 14, 2019 

2715,92,82,216 
8,76,67,200 

1 00,40,96,711 
2825,1 0,41,1Z7 
3082,71 ,36,007 

308,27,13,500 

308,27,13,368 

2,57,60,88,880 
2,57,60,8B,880 

2715,92,82,216 
8,76,67,200 

1 00,40,96, 711 
2825,10,41,127 
9082,11 ,35,007 

308,27,13,500 

308,27,13,368 

(Ill) Based on the representations made by the Company and other Information and explanations given to us, which 
to the best of our knowledge and belief were necessary lor this purpose, we report that we are not aware of 
anything to Indicate that the opinion expressed by the Directors In the declaration as to any of the matters 
mentioned In the declaration as approved by the Board of Directors In their meeting held on November 14, 
2019, Is unreasonable In all the circumstances In the present context. 

(iv) The Board of Directors in their meeting held on November 14, 2019 have formed the opinion in terms of Clause 
(x) of Schedule I of the Buyback Reoulations, on reasonable grounds that the Company, having regard to its 
state of affairs, shall not be rendered insolvent within a period of one year from that date. 

(v) We are not aware of anything to Indicate that the opinion expressed by the Directors In the declaration as to 
any of the mailers mentioned In the declaration Is unreasonable In circumstances as at the date of declaration. 

The compliance with the provisions of the Companies Act, 2013 and Buyback Regulations is the responsibility of 
the Company's management. Our responsibility is to report on the amount of permissible capital lor the buyback 
and report that the audited accounts on the basis of which calculation with reference to buyback is done and read 
the resolution of the Board of Directors lor the meeting held on November 14, 2019 referred to in paragraph (i) 
and (v) above. 
This report is addressed to and provided to the Board of Directors of the Company pursuant to the requirements 
of the Buyback Regulations solely to enable the Board of Directors of the Company to include n in public 
announcement, draft letter ot offer and letter ot offer to be circulansed to the shareholders and tiled wfth various 
regulatory agencies and providing to parties including the Manager to the offer, in connection wfth Buyback and 
should not be used lor any other purpose or by any other person. 
Yours faithfully, 
For Dambla Ramani A Co. 
Cbarllrad Aacoulllants 
Firm Regn. No. 102259W 
S/d 
Partner 
CA Ashok K Raman! 
Membership No.: 030537 
Place: Delhi 
Data: Novsmber 14, 2019 
UDIN: 19030537MAACL1553 

Utlqfltlle 

7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR lHE BUYBACK 
7.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares as on the Record Date as per 

the records made available to the company by the DepositorieS/registrar as on the Record Date. An Eligible 
Shareholder who wishes to tender their shares in the Buyback must have an active demat account. trading 
account and bank account. 

7.2 The Buyback shall be implemented by the Company using the 'Mechanism lor acquisition of shares through 
Stock Exchange' notified by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April13, 2015 and 
circular no. CFD/DCR2,/CIR/P/2016/131 dated December 9, 2016 following the procedure prescribed in 
the Companies Act and the Buyback Regulations and as may be determined by the Board (including the 
committee authorized to complete the formalities of the Buyback) and on such terms and conditions as may 
be permitted by law from time to time. 

7.3 For implementation of the Buyback, the Company has appointad lOBI Capital Martcllls & Securities UmiiBd 
as the ragistarad broker to the Company (lila "Company's Broar") through whom the purchases and 
ssttlements on account of the Buyback would be made by the Company. The contact details olthe Company's 
Broker are as follows: 

[0 lOB I capital 
IDBI Cepilll Mll'lllll A Securities Limillld 
6th Aoor, lOBI Tower, WTC Complex, Culfll Parade, Mumbai - 400005. 
Contact Penon: Ms. Charushila Par1car 
1'11: +91 (22) 2217 1700; Fu: .: +91 (22) 2215 1787; E-mili: charushila.parlw@idbicapital.com 
Wabsne: www.ldblcapltal.com; SEll Regtstndlon Numller: INZ000007237 
CIN: U65990MH1993GOI075578 

7.4 The Company will request BSE to provide a separate acquisition window to facilitate placing ot sell orders by 
Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details olthe platform will be as 
specified by BSE from time to time. 

7.5 During the tendering period, the order lor selling the Equity Shares will be placed in the acquisnion window by 
Eligible Shareholders through their respectml stock brokers ("SIIereholder Broker") during normal trading 
hours of the secondary market. In the tendering process, the Company's Broker may also process the orders 
received from the Eligible Shareholders. 

7.6 Procedure ta be IDIIDWid by Eligible Shueholden: 
a. In accordance with the proviso to regulation 40(1) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, effsctive from April 1, 2019, transfers of 
securities olthe Company shall not be processed unless the securities are held in the dematerialized form with 
a depository. Accordingly, the Company will not be able to accept Equity Shares lllndered in physical form in 
the Buyback. Eligible Shareholders are advised to approach the concerned depository participant to have their 
Equity Shares dematerializsd before lllndering their Equity Shares in the Buyback. 
In case any person who has submitted the Equity Shares held by them In the physical form lor demate~allsallon 
should ensure that the process of getting the Equity Shares demate~allsed Is completed before such Eligible 
Shareholders tender their Equity Shares In the Buyback, so that they can participate In the Buyback. 

b. Eligible Shareholders who desire to tender their Equity Shares in the electronic torm under the Buyback would 
have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker. 
the details of Equity Shares they intend to tender under the Buyback. 

c. The Shareholder Broker would be required to place an order/bid on beha~ of the Shareholders who wish to 
lllnder Equity Shares in the Buyback using the acquisition window of the BSE. Before placing the order/bid, the 
Eligible Shareholder would require to transfer the number of Equity Shares tendered to the special account of 
Indian Clearing Corporation LimiiBd f'Ciaarlll!l Carpol'lllon" /"ICCLj, by using ths early pay in mechanism 
as prescribed by BSE or I CCL prior to placing the bid by the Shareholder Brokec This shall be validated at the 
time of order/ bid entry. 

d. The details of the settlement number for the Buyback will be provided In separate circular which shall be Issued 
at the time of Issue opening by Designated Stock Exchange/ Clearing Corpofillon. 

e. For custodian participant orders lor demat Equity Shares, early pay-in is mandatory prior to confirmation of 
order/bid by custodians. The custodian shall enher confirm or reject the orders not later than the closing of 
trading hours on the last day of the tendering period (i.e. date of closing of the Buyback offer). Thereafter, all 
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, any order 
modification shall revoke the custodian confirmation and the revised order shall be sent to the custodian again 
lor confirmation. 

I. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (''TRS") generated 
by the stock lll(Change bidding system to the Eligible Shareholder on whose behaW the bid has been placed. 
TRS will contain details of order submitted like bid ID No., DP ID, client ID, No. of Equity Shares tEndered etc. 

B. METHOD OF SETTLEMENT 
Upon linllizatian II lla basis atacceptence a par Buyback Regulations: 

8.1 The Company will transfer the funds pertaining to the Buyback to the Company's Broker bank account. 
For Equity Shares accepted under the Buyback, ICCL will make direct funds based on bank account datails 
111ceived from depositorias to respective eligible Equity Shareholders. lithe funds transfer instruction is 
rajacllld by Reserve Bank of India ('RBI')JBank, due to any reason, then such funds will be transferred to the 
concerned Shareholder Broker sllltlement bank account lor onward transfer to their respective shareholders. 

8.2 The Equity Shares bought back In the demat form would be transferred directly to the escrow account of 
the Company (lhe "Demat Escrow Account") pmvlded Ills IndicatEd by the Company's Broker or ft will be 
transfened by the Company's Broker to the Demat Escrow Account on receipt of the Equity Shares from the 
clea~ng and settlement mechanism of the BSE. 

8.3 The Eligible Shareholders will have to ensure that they keep the depository participant ("DP") account active 
and unblocked to receive credft In case of return of Equity Shares, due to rejection or due to non-acceptance. 

8.4 Excess demat Equity Shares or unaccepted demat Equity Shares. n any, tendered by the Eligible Shareholders 
would be relllmed to them by ICCL. II the securities transfer instruction is rejected in the depository system, 
due to any issue then such securities will be translened to the Shareholder Broker's depository pool account 
lor onward transfer to the Shareholder. In case of custodian participant orders, lll(Cess demat Shares or 
unaccepted demat Shares, if any, will be returned to the respective custodian participant. 

8.5 The settlement of lund obligation lor Equity Shares shall be elfected as per the SEBI Circulars and as prescribed 
by stock exchange and ICCL from time to time. ICCL would settle the trades by making direct funds payolll to 
the Eligible Shareholders and the Shareholder Broker would issue contract note to the Company lor the Equity 
Shares accepted under the Buyback. Company's Broker would also issue a contract note to the Company 
lor the Equity Shares accepted under the Buyback. If Eligible Shareholders' bank account details are not 
available or if the lund transfer instruction is rejected by RBI or bank, due to any reasons, than the amount 
payable to Eligible Shareholders will bs trans1Brred to the Shareholder Broker lor onward transfer to the Eligible 
Shareholdec 

8.6 Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder 
Broker lor any cost, applicable taxes, charges and axpsnses Oncluding brokerage) that may be levied by 
the Shareholder Broker upon the selling Eligible Shareholders lor lllndering Equity Shares in the Buyback 
(secondary mal1alltransaction). The Buyback consideration received by the selling Shareholders, in respect 
of accepted Equity Shares, could be nat of such costs, applicable taxes, charges and expenses (including 
brokerage) and the Company accepts no responsibility to bear or pay such additional cost, charges and 
expanses Oncludlng brokerage) Incurred solely by the sailing Eligible Shareholders. 

8. 7 The Equity Shares lying to the credn of the Demat Escrow Account will be extinguished In the manner and 
following the procedure presc~bed In the Buyback Regulations 

V. RECORD DATE AND SHAREHOLDER ENmLEMENT 
9.1 As required under the Buyback Regulations, the Company has fixed Wednesday, November 27, 2019 as 

the record date (the "Record Dill") lor the purpose of determining the entiUement and the names of the 
shareholders, who are eligible to participate in the Buyback. 

9.2 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be divided 
into two categories: (a) reserved category lor Small Shareholders (A "Small Sh1111holdlr" is defined in the 
Buyback Regulations as a shareholder, who holds equity shares having marlart value, on the basis of closing 
price of the Equity Shares on the recognized stock axchange registering the highest trading volume in respect 
of such shares, as on record date, of not more than f 2,00,000 (Rupees Two Lakh Only)) and (b) the general 
category lor all other shareholders, and the entiUement of a shareholder in each category shall be calculated 
accordingly. 

9.3 In accordance with Regulation 6 of the Buyback Regulations, 15% (li11llen per cent) of the number of Equity 
Shares which the Company proposes to buy back, or number of shares entitled as per share holding of Small 
Shareholders, whichever is higher, shall be reserved lor tha Small Shareholders as part of this Buyback. 

9.4 On the basis of shareholdlng as on the Record Date, the Company will determine the entitlement of each 
shareholder to tender their Equity Shares In the Buyback. This entitlement lor each shareholder will be 
calculated based on the number of Equity Shares held by the respective shareholder as on the Record Date 
and the fillo of Buyback applicable In the category to which such shareholder belongs. 

9.5 After accepting the Equity Shares tEndered on the basis of entitlement, the Equity Shares left to be bought 
back, it any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above 
their entitlement in the offer by shareholders in that category, and thereafter from shareholders who have 
tendered over and above their entitlement in other category. 

9.6 The Eligible Shareholders' participation in the Buyback will be voluntary. The Eligible Shareholders can choose 
to participate and get cash in lieu of Equity Shares to be accepted under the Buyback or they may choose to not 
participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without addnional 
investment. The Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders 
also have the option of tendering additional shares (over and above their entiUement) and participate in the 
shorHall created due to non-participation of some other Eligible Shareholders, if at all. 

9.7 The maximum !IInder under the Buyback by any shareholder cannot axceed the number ol Equity Shares held 
by the shareholder as on the Record Date. 

9.8 The Equity Shares lllndered as par the entitlement by shareholders as wall as addiUonal shares tendered, ~ any, 
will be accepted as per the procedure laid down In Buyback Regulations. 

9.9 Detailed lns1ructlons lor participation In the Buyback (tender of Equity Shares In the Buyback) as well as 
the relevant time table will be Included In the Letter of Offer which will be sent through email along with the 
application form In due course to the Eligible Shareholders as on Record Date, who have their email IDs 
reolstered with the Company/registrar and transfer agentldeposltory, however, on receipt of a request by 
Registrar to the Buyback Offer and Manager to the Buyback Offer to receive a copy of Letter of Offer In physical 
format from such Eligible Shareholder (to whom Letter of Offer and Tender Form were emalled), the same 
shall be sent physically. For all remaining Eligible Shareholders who do not have their email IDs reolstered 
with the Company/Registrar to the Buyback/depository, the Letter of Offer along with Tender Form will be sent 
physically. 

10. COMPLIANCE OFFICER 
Shri Neeraj Dull Pandey, Company Secretary 
MOIL Bhawan, 1-A, Katol Road, Nagpur- 440013, Maharashlra 
Tel: +91 (0712) 2806208/182; Fa: +91 (0712) 2590644 
Email: compliancll@moil.nic.in, moilcompanysecratary@gmail.com; Website: www.moil.nic.in 
Investor may contact the Compliance Officer lor any clarification or to address their grievances, 11 any, 
during office hours I.e. 10:00 a.m. 1ST tD 5:00 p.m. 1ST on all wor1dng days lll(Cept Saturday, Sunday and 
public holidays. 

11. REGISTRAR TO THE BUYBACK OFFER/INVESTOR SERVICE CENTHE 
In case of any query, the shareholders may contact the Registrar & Transfer Agent on any day lll(Cept 
Sunday and Public Holiday from1 0:00 a.m. 1ST to 5:00 p.m. 1ST i.e. Monday to Friday and from 1 0:00 a.m. 
1ST to 1 :00 p.m. 1ST on Saturday, at the following address: 

- -Bigs hare Services Pvt. Ltd. 

BIGSHARE SERVICES PRIVATE UMITED 
1st Floor, Bharat Tin Works Building Opp. Yasant Oasis, 
Makwana Road, Marol, Andheri East, Mumbai- 400 059 
'1111 No.: +91-22-6263 8200; Fn No.: +91-22-6263 8280 
CCIIItlct Person: Ashish Shope; Email: buybackoller@bigshareonline.com; welllile: .bigshareonline.com 
SEll Regiltrllion No.: INR000001385; Vllidity Period: Permanent Registration 
CIN: U99999MH1994PTC076534 

12. MANAGER TO THE BUYBACK OFFER 

[0 lOBI capital 
1011 CAPITAL MARKETS A SECURinES UMITED 
61h floor. lOBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005 
'1111 No.:+91 (22) 22171700; Fu No.: +91 (22) 22151787; 
CCIIItlct Person: Anusha Shelly/ Klran Dhembre 
Email:moilbuyback2019@idbicapital.com; Wllllill: www.idbicapital.com 
SEll Reglltl'lllon Numbar: INM000010866; Validity Plrtllll: Pllrmanent 
Corpol'lll Identity Number: U65990MH1993GOI075578 

13. DIRECTORS' RESPONSIBIUTY 
As per Regulation 240)(a) of the Buyback Regulations, the Board of Directors of the Company accept the 
responsibility lor the information contained in this Public Announcement and confirms that this Public 
Announcement contains true, lacblal and malllrial information and does not contain any misleading 
information. 

For and on behalf altha Board of Directors of MOIL Llmltld 

Sdi-
M. P. Chaudhlri 
Chairman cum Muqlng Director 
(DIN: 115338308) 

Place: Nagpur 
Date: November 15, 2019 

Sdi-
Rikelll Tum• 
Director (Finance) 
(DIN: 06638851) 

Sdi-
Neel'lj Dull Pandey 
Company Secretary 
FCS-5&3! 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF MOIL LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER 
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This Public Announcement (the "Public Announce••!") is being made pursuant to tile provisions of Reoulation 
7(i) of the securities and Exchange Board of India (Buy-Back of securities) Reoulations. 201 B. as amended (the 
"Buyback Regulations") lor the time being in Ioree including any stalutory modifications and amendments from 
time to time and contains the disclosures as specified in Schedule lito the Buyback Regulations. 

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 2,02,81,009 (TWO CHORE TWO LAKH EIGHIY ONE 
THOUSAND NINE) FULLY PAID UP EQUITY SHARES OF FACE VAWE OF~ 10 EACH AT A PRICE OF ~521-
(RUPEES ONE HUNDRED Ftm TWO ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORnONATE 
BASIS THROUGH THE TENDER OFFER ROIITE 

1. DETAILS OFTHE BUYBACK OFFER AND OFFER PRICE 
1.1 The Board of Directors (the "BDird") of MOIL Limited ("MDII:' I "Company") passed a resolution on 

November 14, 2019 ("Board Melllngj to approve the buy-back by the Company of fully paid-up equity 
shares of flee value of ~1 01- each ("Shal'll" or "Eqully Sbaru") of the Company not exceeding 2,02,81 ,009 
(Two Crore Two Lakh Eighty One Thousand Nina) Equity Shares from the equity shareholdei'SI'beneficial owners 
of Equity Shares olthe Company as on Record Date (/rerainafter defined) (lila "EIIglbla Sha111holden"), on 
a proportionate basis, through tender oller route (the "Buyback" /"Buyback Offltr") at a price of ~152,1-
(Rupees One Hundred Fifty Two only) per Equity Share iBuyback Price" /"Buyback Ohr Prtce") payable in 
cash, lor an aggregate maximum consideration not exceeding f3,08,27, 13,368 (Rupees Thras Hundred Eight 
Crore Twenty SIVBn Lakh ThiriBen Thousand Three Hundred Sixty Eight Only) (lila "Buyback Ohr Size"). 
The Buyback is subject to receipt of any approvals, permissions and sanctions of statutory, regulatory or 
governmental authorities as may be required under applicable laws including but not limitBc:lto Securities and 
Exchange Board of India ("SEBI"), the BSE LimitBc:l (the "BSE") and National Stock Exchange of India LimitBc:l 
(lhe "NSE" together with BSE, the "Stock Exchanges") 

1.2 The Buyback Offer Size does not Include any expenses lncuned or to be lncuned lor the Buyback like tiling 
fees payable tD the Securities and Exchange Board of India, advisors lees, public announcement 
publication expenses, printing and dispatch expenses, taxes Inter alia Including buy back taxes, securities 
transaction tax, goods and services tax, stamp duty and other Incidental and related expenses. 

1.3 The Buyback Is In accordance wnh the provisions of Section 68, 69, 70 and all other applicable provisions, 
If any, of the Companies Act 2013, as amended (the "Comt~~nles Act"), the Companies (Share Capital and 
Debenrures) Rules, 2014, as amended (the "Shere Clplllt Rules") to the extent applicable and In accordance 
wnh Article 33 of the Articles of Association of the Company, and subject to the provisions of the Buyback 
Regulations and such other approvals, permissions as may be required from time to time from the Stock 
Exchanges where the Equity Shares of the Company are listed and from any other stalutory and/or regulatory 
authority, as may be required and which may be agreed to by the Board and/or any committee thereof. The 
Buyback would be undertaken in accordance with SEBI circular bearing number CIRICFDIPOLICYCELL/1/2015 
dated April13, 2015 and circular no. CFD/DCR2/CIRIP/20161131 dated December 09, 2016 (the "SEBI 
Circulus"), which prescribes mechanism lor acquisition of shares through stock lll(Change. In this regard, 
the Company will request BSE to provide the acquisition window. For the purpose of this Buyback, BSE would 
be the Designated Stock Exchange. 

1.4 The Buyback Offer Size is not lll(Ceeding 10% of the aggregate of the fully paid-up equity share capital and 
free reserves as per the audfted standalone and consolidated financial statements of the Company lor the 
financial year ended March 31, 2019 (the lastaudfted financial statements available as on the date olthe Board 
Meeting approving the Buyback) and is within the statutory limits of1 0% of the aggregate olthe fully paid-up 
equity share capital and free reserves under the Board of Directors approval roum as per the provisions of 
the Companies Act. Since the Company proposes to Buyback up to 2,02,81,009 Equity Shares representing 
approximately 7.87 'lli of the total number of Equity Shares in the total paid-up share capital of the Company, 
the same is within the 25% limn as per the provisions of the Companies Act. 

1.5 The maximum amount required by the Company lor the said Buyback aggregating to f3,08,27, 13,368 
(Rupees Thras Hundred Eight Crora Twanty SIVBn Lakh Thirteen Thousand Three Hundred Sixty Eight Only), 
is within permitted limits. The funds lor the Buyback will be met out of internally genera!Bd cash resources 
of the Company. The Company confirms that as required under Section 68(2)(d) of the Companies Act and 
Regulation 40Q of Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed by 
the Company shall not be mora than twice the tully paid-up share capital and !rae reserves aftllr the Buyback. 

1.6 The Buyback Offer Price of 'fl52,1- (Rupees One Hundred Fifty Two Only) per Equity Share has been antved 
at alter considering various factors such as the average closing prices of the Equity Shares on the Stock 
Exchanges where the Equity Shares of the Company are listed, the net-worth of the Company and the Impact 
of the Buyback on the key financial ratios of the Company. The Buyback Offer Price of f152/- (Rupees One 
Hundred Fifty Two onlY) per Equity Share represents (I) a premium of 17.92% on BSE and 14.70% on NSE over 
the volume weighted average price of the Equity Shares on BSE and NSE respectiVely lor 3 months preceding 
the date of Board Meeting to consider the proposal olthe Buyback; (II) premium of 6.95% on BSE and 5.93% 
on NSE over the volume weighted average price of the equity Shares on BSE and NSE respectively lor 2 weeks 
preceding the date of Board Meeting to consider the proposal of the Buyback; (Ill) premium of 8.30% on BSE 
and 8.38% on NSE over the closing market price of the Equity Shares on BSE and NSE on day of Intimation to 
BSE and NSE. 

1. 7 The Buyback shall be on a proportionate basis from all the Eligible Shareholders of the Company through 
the "Tender Offer" route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Please see 
paragraph 9 below lor details regarding Record Date and share entitlement lor tender in the Buyback. 

1.8 A copy of this Public Announcement is available on the Company's websfte (www.moil.nic.in) and is mcpected 
to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the website 
of Stock Exchanges (www.bseindia.com) and (www.nseindia.com). 

2. NECESSITY FOR BUY BACK 
Buyback is the acquisition by a company of its own shares. Buyback is an Bfficientlorm of returning surplus 
cash to the members holding equity shares of the Company, inter-alia, lor the following reasons: 
The Buyback will help the Company to return surplus cash to Its members holding equity shares broadly In 
proportion to their shareholding, thereby, enhancing the overall return to members; 

ii. The Buyback, which is being implemented through the Tender Offer roum as prescribed under the Buyback 
Regulations, would involve allocation of higher of number of shares as per their entitlement or 15% of the 
number of shares to be bought back, reserved lor the small shareholders. The Company believes that this 
reservation o115% lor small shareholders would benelft a large number of public shareholders, who would get 
classnied as 'small shareholder'; 

Ill. The Buyback would help In Improving return on equity, by reduction In the equity base, thereby leading to long 
term Increase In shareholders' value; 

iv. The Buyback gives an option to the members holding equity shares of the Company, who can choose to 
participate and get cash in lieu ot Equity Shares to be accepted under the Buyback offer or they may choose to 
not participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without 
additional investment. 

v. Optimizes the capital strucblre. 
3. DETAILS OF PROMOlER SHAREHOLDING AND INTENTION TO PARTICIP«<"E IN THE BUYBACK 
3.1 The aggregate shareholdlng of the Promoter, as on the date of the Board Meeting I.e. Thursday, November 14, 

2019 Is given below: 

The President of India acting through 
Mini of Steel, Government of India 14,42,80,693 14,42,80,693 56.01% 

The Governor of the Stale of Maharashtra 
acting through the lndust~es, Energy and 
labour Da artmant, Government of India 

1,21 ,32,134 1,21,32,134 4.71% 

The Governor of the State of Madhya 
Pradesh acting through the Mineral and 
Resource De artrnent, Government of India 

1 ,28, 13,840 1,28,13,840 4.97% 

Tolll 16,92,26,667 16,92,26,667 65.69% 

3.2 No shares In the Company were either purchased or sold by the Promoter du~ng a pe~od of six months 
preceding the date of the Board Meeting at which the Buyback was approved. 

3.3 In lllrms of the Buyback Regulations, under the Tender Olf&r roull, the pmmoter and promoter group of the 
Company have an option to participate in the Buyback. In this regard, the President of India acting through 
Ministry of Steel. Government of India. one of the Promoter. vide their letter dated November 14, 2019 to 
participate In the Buyback and tender up to 2,02,81 ,009 (Two Crore Two Lakh Eighty One Thousand Nine) or 
less as required in compliance with the Buyback Regulations. 

3.4 Since the entire shareholding of the Promoter is in the demat mode, the details of the date and price of 
acquisitio!V sale ol entire Equity Shares that the Promoter has acquired/sold till date as per the information 
provided by the Promoter vide illlletterdated November 14, 2019. are set-out below: 

September B, t962 

February 2, 1963 
November 30, 1963 
October 30, 1973 
October 3, 1977 
May1, 1978 
June 29, 19781 

March 22, 1983 20,000 
Sa tembar 24, 1983 15,000 
July 25, 1985 35,000 
May24, 1986 10,000 
February 28, 1987 150,000 
September 26. 1987 140.000 
September 29, 1988 2n,ooo 
September 29, 1989 215,BOO 
September 26, 1990 314,000 
October 17, 2006 1,033,874 

t9,40,000 Subscription to memorandum by Government of 
India Gal and its nominees 

4,300 Further Allotment to Gol 
4,97,500 Further Allotment to Gol 

- Transfer to SAIL 
70,38,000 Acquired from CPM01 

- Acquired from SAIL2 
Not Available Transferred to Government of Maharashlra (GoM) 
Not Available Transferred to Government of Madhya Pradesh 

GoMP 

15,00,000 Further Allotment to Gol 
35,00,000 Further Allotment to Gol 
10,00,000 Further Allotment to Gol 

1,50,00,000 Further Allotment to Gol 
1.40.00,000 Further Allotment to Gol 
2,77,00,000 Further Allotment to Gol 
2,15,80,000 Further Allotment to Gol 
3,14,00,000 Further Allotment to Gol 

Other than Cash Bonus Issue to Gal on the basis of proportionalll holding 
as on the dale Df board meeti 

By way of a shareholders resolution dated August 28, 2009, the face value ol Equity Shares of our Company was 
reduced from f100 per Equity Share to {10 per Equity Share. Cumulative number of Equity Shares increased 
from 2,800,000 E u Shares of f100 each to 28,000,000 E u Shares of f10 each. 

Nalt1: 1. VIde an IIQraementdatsd Seplllmber21,19n, CPM01nlnsferl8d Ill Its shns In the e~J~hy andpl81eren~:e cap1111 of our Co1111any. 
This codJIBd 35,190 Cumulldlva PraflllllllCe 511ns It an lntareslrats of 7.5" and having a 1ace value of ~DO tlln!lfarred It a 
prlca of U5 per prulvrance 111111 and 70,380 equhy shns having a fll:e value Ill ~DO tllns1emld It~ per equhy shill. CPMD 
turth• ralniJ!Ished tha right 10 cllllm any lurthar dividend, whether ~ IIITIIn or lldlarwlle, 1rtim 1hB Compln)l. 

2. Under the pRJY1slons of Secllolll 9 and 29 of lhe Public Sector Iron and Slllel Companies [Resttue1U~nll) and Miscellaneous 
PrD'IIIIons Ac1, 1976, all 1he shares In 1he equny shllnl cap1111 of our Company held bV SAIL were nnste~ 1D lhe Gol wl1h eflect 
from May 1, 1978. 

4. The Board confirms that there are no defaults subsisting In the repayment of deposits, Interest payment 
thereon, redemption of debentures or Interest payment thereon or redemption of preference shares or payment 
of dividend due to any shareholder, or repayment of any term loans or Interest payable thereon to any financial 
lnstltuUon or banking company. 

5. The Board has confirmed on the date of Board Meeting (I.e. November 14, 2019) that ft has made a lull enquiry 
Into the affairs and prospects of the Company and has formed an opinion that : 
a) Immediately following the date of this Board meeting, there will be no grounds on which the Company could 

be found unable to pay illl debts 
b) As regards the Company's prospects lor the year immediately following the date otthis Board meeting, and 

having regard to the Board's intention with respect to the management of Company's business during that 
year and to the amount and character of the financial resources which will in the Board's view be available 
to the Company during that year, the Company will be able to meet its liabilities as and when they fall due 
and will not be rendered insolvent wfthin a period of one year from the date of this Board meeting; and 

c) In forming an opinion as aforesaid, the Board has taken into account the liabilnies, as n the Company were 
being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or Insolvency 
and Bankruptcy Code 2016, as the case may be, including prospective and contingent liabilfties. • 

II. Ths text of the report dai!KI November 14, 2019 received from IWs. Demille Ramani & Co., Charlllred 
Accountants, Statutory Auditors olthe Company addressed to the Board of Directors olthe Company is 
reproduced below: 

QuDie 
Audffllr's Report 11 prascrtbld In tha Cleusa (xl) Dl Sc~adula I II lla Buyback Regulllans 

To, 
The BDird at Dlrectars, 
MOIL Llmlled 
MOIL Bhavan, 1-A Katol Road, 
Nagpur, 440 013 

Deer Sirs, 
Sub: Report in tarms of Cleuse (xi) II Schadula I alBia Securities and Elchlll!ll BDird Dllndia (Buy-Bict II 

Securitias) Regulations, 201 B, 11 amemded. 
We, Mrs. Demille Ramani & Co .. Chartered Accountants, the Statutory Auditors of the Company, have been 
informed that the Board ot Directors of MOIL Limited (the "Campeny") in their meeting held on November 14, 
2019 have decided to buy back Company's fully paid up equity shares as allowed under Section 68, 69 and 
70 of the Companies Act, 2013 the Companies (Share Capital and Debenture) Rules, 2014 and subsequent 
amendments thereof and Securities and Exchange Board of India (Buyback ol Securities) Regulations, 2018 
("Buyllack Ragulltilllll") at a price of {152 per share. In terms of the requirements ol Clause (xi) of Schedule I of 
the Buyback Regulations, we confirm as under: 
(i) We haw inquired into the state of affairs of the Company in relation to its audiiBd accounts lor tha year ended 

March 31, 2019, as approved by the Board of DilllciOrs in the meeting held on 22nd May, 2019, 2019 and 
unaudiiBd limHed reviewed results lor the six months ended September 30, 2019 as approved by the Board of 
Directors in their melfling held on November 14, 2019; 

(ii) The amount ot permissible capital payment towards buy-back of equity shares (including premium) in question 
as ascertained below in our view has been properly determined in accordance with Section 68(2) of the 
Companies Act, 2013 and Regulation 4 of the Buyback Regulations: 

......... caeuldllad 
luued, subscribed 1nd fully paid up aquity shuas: 
25,76,08,888 Equity Shares of { 10 each, fully paid up 2,57,60,88,880 

Totll- A 2,57,60,88,B80 

Totll- B 
llllll C= A+B 

Maximum amount permissible lor the Buy-back i.e. 10% of the 
aggregate fully paid-up equity share capital and tree reserves 
pursuant to Section 68(2) ol the Companies Act requiring Board 
Resolution 
Amount approved by the Board of Directors tor buy-back In the 
meetin held on November 14, 2019 

2715,92,82,216 
8,76,67,200 

1 00,40,96,711 
2825,1 0,41,1Z7 
3082,71 ,36,007 

308,27,13,500 

308,27,13,368 

2,57,60,88,880 
2,57,60,8B,880 

2715,92,82,216 
8,76,67,200 

1 00,40,96, 711 
2825,10,41,127 
9082,11 ,35,007 

308,27,13,500 

308,27,13,368 

(Ill) Based on the representations made by the Company and other Information and explanations given to us, which 
to the best of our knowledge and belief were necessary lor this purpose, we report that we are not aware of 
anything to Indicate that the opinion expressed by the Directors In the declaration as to any of the matters 
mentioned In the declaration as approved by the Board of Directors In their meeting held on November 14, 
2019, Is unreasonable In all the circumstances In the present context. 

(iv) The Board of Directors in their meeting held on November 14, 2019 have formed the opinion in terms of Clause 
(x) of Schedule I of the Buyback Reoulations, on reasonable grounds that the Company, having regard to its 
state of affairs, shall not be rendered insolvent within a period of one year from that date. 

(v) We are not aware of anything to Indicate that the opinion expressed by the Directors In the declaration as to 
any of the mailers mentioned In the declaration Is unreasonable In circumstances as at the date of declaration. 

The compliance with the provisions of the Companies Act, 2013 and Buyback Regulations is the responsibility of 
the Company's management. Our responsibility is to report on the amount of permissible capital lor the buyback 
and report that the audited accounts on the basis of which calculation with reference to buyback is done and read 
the resolution of the Board of Directors lor the meeting held on November 14, 2019 referred to in paragraph (i) 
and (v) above. 
This report is addressed to and provided to the Board of Directors of the Company pursuant to the requirements 
of the Buyback Regulations solely to enable the Board of Directors of the Company to include n in public 
announcement, draft letter ot offer and letter ot offer to be circulansed to the shareholders and tiled wfth various 
regulatory agencies and providing to parties including the Manager to the offer, in connection wfth Buyback and 
should not be used lor any other purpose or by any other person. 
Yours faithfully, 
For Dambla Ramani A Co. 
Cbarllrad Aacoulllants 
Firm Regn. No. 102259W 
S/d 
Partner 
CA Ashok K Raman! 
Membership No.: 030537 
Place: Delhi 
Data: Novsmber 14, 2019 
UDIN: 19030537MAACL1553 

Utlqfltlle 

7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR lHE BUYBACK 
7.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares as on the Record Date as per 

the records made available to the company by the DepositorieS/registrar as on the Record Date. An Eligible 
Shareholder who wishes to tender their shares in the Buyback must have an active demat account. trading 
account and bank account. 

7.2 The Buyback shall be implemented by the Company using the 'Mechanism lor acquisition of shares through 
Stock Exchange' notified by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April13, 2015 and 
circular no. CFD/DCR2,/CIR/P/2016/131 dated December 9, 2016 following the procedure prescribed in 
the Companies Act and the Buyback Regulations and as may be determined by the Board (including the 
committee authorized to complete the formalities of the Buyback) and on such terms and conditions as may 
be permitted by law from time to time. 

7.3 For implementation of the Buyback, the Company has appointad lOBI Capital Martcllls & Securities UmiiBd 
as the ragistarad broker to the Company (lila "Company's Broar") through whom the purchases and 
ssttlements on account of the Buyback would be made by the Company. The contact details olthe Company's 
Broker are as follows: 

[0 lOB I capital 
IDBI Cepilll Mll'lllll A Securities Limillld 
6th Aoor, lOBI Tower, WTC Complex, Culfll Parade, Mumbai - 400005. 
Contact Penon: Ms. Charushila Par1car 
1'11: +91 (22) 2217 1700; Fu: .: +91 (22) 2215 1787; E-mili: charushila.parlw@idbicapital.com 
Wabsne: www.ldblcapltal.com; SEll Regtstndlon Numller: INZ000007237 
CIN: U65990MH1993GOI075578 

7.4 The Company will request BSE to provide a separate acquisition window to facilitate placing ot sell orders by 
Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details olthe platform will be as 
specified by BSE from time to time. 

7.5 During the tendering period, the order lor selling the Equity Shares will be placed in the acquisnion window by 
Eligible Shareholders through their respectml stock brokers ("SIIereholder Broker") during normal trading 
hours of the secondary market. In the tendering process, the Company's Broker may also process the orders 
received from the Eligible Shareholders. 

7.6 Procedure ta be IDIIDWid by Eligible Shueholden: 
a. In accordance with the proviso to regulation 40(1) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, effsctive from April 1, 2019, transfers of 
securities olthe Company shall not be processed unless the securities are held in the dematerialized form with 
a depository. Accordingly, the Company will not be able to accept Equity Shares lllndered in physical form in 
the Buyback. Eligible Shareholders are advised to approach the concerned depository participant to have their 
Equity Shares dematerializsd before lllndering their Equity Shares in the Buyback. 
In case any person who has submitted the Equity Shares held by them In the physical form lor demate~allsallon 
should ensure that the process of getting the Equity Shares demate~allsed Is completed before such Eligible 
Shareholders tender their Equity Shares In the Buyback, so that they can participate In the Buyback. 

b. Eligible Shareholders who desire to tender their Equity Shares in the electronic torm under the Buyback would 
have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker. 
the details of Equity Shares they intend to tender under the Buyback. 

c. The Shareholder Broker would be required to place an order/bid on beha~ of the Shareholders who wish to 
lllnder Equity Shares in the Buyback using the acquisition window of the BSE. Before placing the order/bid, the 
Eligible Shareholder would require to transfer the number of Equity Shares tendered to the special account of 
Indian Clearing Corporation LimiiBd f'Ciaarlll!l Carpol'lllon" /"ICCLj, by using ths early pay in mechanism 
as prescribed by BSE or I CCL prior to placing the bid by the Shareholder Brokec This shall be validated at the 
time of order/ bid entry. 

d. The details of the settlement number for the Buyback will be provided In separate circular which shall be Issued 
at the time of Issue opening by Designated Stock Exchange/ Clearing Corpofillon. 

e. For custodian participant orders lor demat Equity Shares, early pay-in is mandatory prior to confirmation of 
order/bid by custodians. The custodian shall enher confirm or reject the orders not later than the closing of 
trading hours on the last day of the tendering period (i.e. date of closing of the Buyback offer). Thereafter, all 
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, any order 
modification shall revoke the custodian confirmation and the revised order shall be sent to the custodian again 
lor confirmation. 

I. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (''TRS") generated 
by the stock lll(Change bidding system to the Eligible Shareholder on whose behaW the bid has been placed. 
TRS will contain details of order submitted like bid ID No., DP ID, client ID, No. of Equity Shares tEndered etc. 

B. METHOD OF SETTLEMENT 
Upon linllizatian II lla basis atacceptence a par Buyback Regulations: 

8.1 The Company will transfer the funds pertaining to the Buyback to the Company's Broker bank account. 
For Equity Shares accepted under the Buyback, ICCL will make direct funds based on bank account datails 
111ceived from depositorias to respective eligible Equity Shareholders. lithe funds transfer instruction is 
rajacllld by Reserve Bank of India ('RBI')JBank, due to any reason, then such funds will be transferred to the 
concerned Shareholder Broker sllltlement bank account lor onward transfer to their respective shareholders. 

8.2 The Equity Shares bought back In the demat form would be transferred directly to the escrow account of 
the Company (lhe "Demat Escrow Account") pmvlded Ills IndicatEd by the Company's Broker or ft will be 
transfened by the Company's Broker to the Demat Escrow Account on receipt of the Equity Shares from the 
clea~ng and settlement mechanism of the BSE. 

8.3 The Eligible Shareholders will have to ensure that they keep the depository participant ("DP") account active 
and unblocked to receive credft In case of return of Equity Shares, due to rejection or due to non-acceptance. 

8.4 Excess demat Equity Shares or unaccepted demat Equity Shares. n any, tendered by the Eligible Shareholders 
would be relllmed to them by ICCL. II the securities transfer instruction is rejected in the depository system, 
due to any issue then such securities will be translened to the Shareholder Broker's depository pool account 
lor onward transfer to the Shareholder. In case of custodian participant orders, lll(Cess demat Shares or 
unaccepted demat Shares, if any, will be returned to the respective custodian participant. 

8.5 The settlement of lund obligation lor Equity Shares shall be elfected as per the SEBI Circulars and as prescribed 
by stock exchange and ICCL from time to time. ICCL would settle the trades by making direct funds payolll to 
the Eligible Shareholders and the Shareholder Broker would issue contract note to the Company lor the Equity 
Shares accepted under the Buyback. Company's Broker would also issue a contract note to the Company 
lor the Equity Shares accepted under the Buyback. If Eligible Shareholders' bank account details are not 
available or if the lund transfer instruction is rejected by RBI or bank, due to any reasons, than the amount 
payable to Eligible Shareholders will bs trans1Brred to the Shareholder Broker lor onward transfer to the Eligible 
Shareholdec 

8.6 Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder 
Broker lor any cost, applicable taxes, charges and axpsnses Oncluding brokerage) that may be levied by 
the Shareholder Broker upon the selling Eligible Shareholders lor lllndering Equity Shares in the Buyback 
(secondary mal1alltransaction). The Buyback consideration received by the selling Shareholders, in respect 
of accepted Equity Shares, could be nat of such costs, applicable taxes, charges and expenses (including 
brokerage) and the Company accepts no responsibility to bear or pay such additional cost, charges and 
expanses Oncludlng brokerage) Incurred solely by the sailing Eligible Shareholders. 

8. 7 The Equity Shares lying to the credn of the Demat Escrow Account will be extinguished In the manner and 
following the procedure presc~bed In the Buyback Regulations 

V. RECORD DATE AND SHAREHOLDER ENmLEMENT 
9.1 As required under the Buyback Regulations, the Company has fixed Wednesday, November 27, 2019 as 

the record date (the "Record Dill") lor the purpose of determining the entiUement and the names of the 
shareholders, who are eligible to participate in the Buyback. 

9.2 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be divided 
into two categories: (a) reserved category lor Small Shareholders (A "Small Sh1111holdlr" is defined in the 
Buyback Regulations as a shareholder, who holds equity shares having marlart value, on the basis of closing 
price of the Equity Shares on the recognized stock axchange registering the highest trading volume in respect 
of such shares, as on record date, of not more than f 2,00,000 (Rupees Two Lakh Only)) and (b) the general 
category lor all other shareholders, and the entiUement of a shareholder in each category shall be calculated 
accordingly. 

9.3 In accordance with Regulation 6 of the Buyback Regulations, 15% (li11llen per cent) of the number of Equity 
Shares which the Company proposes to buy back, or number of shares entitled as per share holding of Small 
Shareholders, whichever is higher, shall be reserved lor tha Small Shareholders as part of this Buyback. 

9.4 On the basis of shareholdlng as on the Record Date, the Company will determine the entitlement of each 
shareholder to tender their Equity Shares In the Buyback. This entitlement lor each shareholder will be 
calculated based on the number of Equity Shares held by the respective shareholder as on the Record Date 
and the fillo of Buyback applicable In the category to which such shareholder belongs. 

9.5 After accepting the Equity Shares tEndered on the basis of entitlement, the Equity Shares left to be bought 
back, it any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above 
their entitlement in the offer by shareholders in that category, and thereafter from shareholders who have 
tendered over and above their entitlement in other category. 

9.6 The Eligible Shareholders' participation in the Buyback will be voluntary. The Eligible Shareholders can choose 
to participate and get cash in lieu of Equity Shares to be accepted under the Buyback or they may choose to not 
participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without addnional 
investment. The Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders 
also have the option of tendering additional shares (over and above their entiUement) and participate in the 
shorHall created due to non-participation of some other Eligible Shareholders, if at all. 

9.7 The maximum !IInder under the Buyback by any shareholder cannot axceed the number ol Equity Shares held 
by the shareholder as on the Record Date. 

9.8 The Equity Shares lllndered as par the entitlement by shareholders as wall as addiUonal shares tendered, ~ any, 
will be accepted as per the procedure laid down In Buyback Regulations. 

9.9 Detailed lns1ructlons lor participation In the Buyback (tender of Equity Shares In the Buyback) as well as 
the relevant time table will be Included In the Letter of Offer which will be sent through email along with the 
application form In due course to the Eligible Shareholders as on Record Date, who have their email IDs 
reolstered with the Company/registrar and transfer agentldeposltory, however, on receipt of a request by 
Registrar to the Buyback Offer and Manager to the Buyback Offer to receive a copy of Letter of Offer In physical 
format from such Eligible Shareholder (to whom Letter of Offer and Tender Form were emalled), the same 
shall be sent physically. For all remaining Eligible Shareholders who do not have their email IDs reolstered 
with the Company/Registrar to the Buyback/depository, the Letter of Offer along with Tender Form will be sent 
physically. 

10. COMPLIANCE OFFICER 
Shri Neeraj Dull Pandey, Company Secretary 
MOIL Bhawan, 1-A, Katol Road, Nagpur- 440013, Maharashlra 
Tel: +91 (0712) 2806208/182; Fa: +91 (0712) 2590644 
Email: compliancll@moil.nic.in, moilcompanysecratary@gmail.com; Website: www.moil.nic.in 
Investor may contact the Compliance Officer lor any clarification or to address their grievances, 11 any, 
during office hours I.e. 10:00 a.m. 1ST tD 5:00 p.m. 1ST on all wor1dng days lll(Cept Saturday, Sunday and 
public holidays. 

11. REGISTRAR TO THE BUYBACK OFFER/INVESTOR SERVICE CENTHE 
In case of any query, the shareholders may contact the Registrar & Transfer Agent on any day lll(Cept 
Sunday and Public Holiday from1 0:00 a.m. 1ST to 5:00 p.m. 1ST i.e. Monday to Friday and from 1 0:00 a.m. 
1ST to 1 :00 p.m. 1ST on Saturday, at the following address: 

- -Bigs hare Services Pvt. Ltd. 

BIGSHARE SERVICES PRIVATE UMITED 
1st Floor, Bharat Tin Works Building Opp. Yasant Oasis, 
Makwana Road, Marol, Andheri East, Mumbai- 400 059 
'1111 No.: +91-22-6263 8200; Fn No.: +91-22-6263 8280 
CCIIItlct Person: Ashish Shope; Email: buybackoller@bigshareonline.com; welllile: .bigshareonline.com 
SEll Regiltrllion No.: INR000001385; Vllidity Period: Permanent Registration 
CIN: U99999MH1994PTC076534 

12. MANAGER TO THE BUYBACK OFFER 

[0 lOBI capital 
1011 CAPITAL MARKETS A SECURinES UMITED 
61h floor. lOBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005 
'1111 No.:+91 (22) 22171700; Fu No.: +91 (22) 22151787; 
CCIIItlct Person: Anusha Shelly/ Klran Dhembre 
Email:moilbuyback2019@idbicapital.com; Wllllill: www.idbicapital.com 
SEll Reglltl'lllon Numbar: INM000010866; Validity Plrtllll: Pllrmanent 
Corpol'lll Identity Number: U65990MH1993GOI075578 

13. DIRECTORS' RESPONSIBIUTY 
As per Regulation 240)(a) of the Buyback Regulations, the Board of Directors of the Company accept the 
responsibility lor the information contained in this Public Announcement and confirms that this Public 
Announcement contains true, lacblal and malllrial information and does not contain any misleading 
information. 

For and on behalf altha Board of Directors of MOIL Llmltld 

Sdi-
M. P. Chaudhlri 
Chairman cum Muqlng Director 
(DIN: 115338308) 

Place: Nagpur 
Date: November 15, 2019 

Sdi-
Rikelll Tum• 
Director (Finance) 
(DIN: 06638851) 

Sdi-
Neel'lj Dull Pandey 
Company Secretary 
FCS-5&3! 
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