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CS/INSE-BSE/2023-24/

To,

The GM (Listing),

National Stock Exchange of India Ltd,
Exchange Plaza, Plot No.C-1, G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai — 400053

Date: 01.07.2023

To,

Listing Department

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Sub: Press Release

Stock Code: NSE - MOIL
BSE - 533286

Dear Sir/Madam,

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith a copy of the
press release titled “MOIL achieves best ever quarterly production in April-June’23” issued

to the press.

This is for your kind information please.

Thanking you,

Yours faithfully,
For MOIL Limited

NEERAJ DUTT
PANDEY

N.D. Pandey
(Company Secretary & Compliance Officer)
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Press Release: 01-07-2023

MOIL achieves best ever quarterly production in April-June’23

Registers thumping growth of 35% y-o-y

Maintaining the production tempo, MOIL has achieved best ever quarterly manganese ore
production of 4.36 lakh MT in the first quarter of FY’24, registering a substantial growth of
35% over corresponding period last year (CPLY). Production of 1.5 lakh MT in June month

is also best ever production of any June month since inception.

At sales front, MOIL has recorded best ever first quarter sales performance and registered
sales of 3.96 lakh MT in the first quarter of the current financial year, with a growth of 39%
percent over CPLY.

Continuing its thrust on exploration activities, MOIL has carried out best ever quarterly
exploratory core drilling of 20,086 metres in the first quarter of FY’24, which is 3.8 times
during CPLY. This will not only form the basis of enhanced production from its existing

mines but will also be the foundation of opening new Manganese mines in the country.

MOIL has also recorded highest production of Electrolytic Manganese Dioxide (EMD)
during the quarter. EMD is a 100% import substitution product, used mostly for

pharmaceuticals and manufacturing of batteries.

Shri Ajit Kumar Saxena, CMD MOIL, congratulated MOIL collective on this thumping
performance and the spirit demonstrated to perform as per the clarion call of “‘making each
month March’. He further reposed confidence that the company will continue to work

towards the stretch goals fixed for the year.

About MOIL: MOIL Limited is a Schedule-A, Miniratna Category-I CPSE under the
administrative control of Ministry of Steel, Government of India. MOIL is the largest
producer of manganese ore in the country, contributing ~45% of the domestic production.
It operates eleven mines in the state of Maharashtra and Madhya Pradesh. The company
has ambitious vision of more than doubling its production to 3.50 million tonnes by 2030.
MOIL is also exploring business opportunities in the State of Gujarat, Rajasthan,

Chhatisgarh and Odisha, besides other areas in the State of Madhya Pradesh.
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