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as a part of diversification

plan is working satisfactorily.

The quality of the product is

of International standard. The

capacity of this plant has

been expanded by 200 TPA

considering the good demand

in the domestic market.
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was awarded to MECON who

have submitted their report.

The same is being studied by

the Company-

Ferro Manganes® plant

Balaght Mine :
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1998. The commission
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SAFETY

Y
our Company pays special

attention to ensuré safety of the

mines and work force employed

therein. Your Company has

participated in Regional Safety

Competition and won 48 prizes

including the best overall prizé in

underground and  Semi-

Mechanised opencast:

PROGRESSIVE
USE OF HINDI

In order to ensuré progressive

i and implementation

ct, effectivé

use of Hind

of Official Language A
on taken by 1°

steps have be

Hindi Cell functioning at

Corporate Office Of the Company:
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all levels v
Fortnight

organised during ‘Hindi
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rewarded. Facilities for learnind
Hindi have been made available
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Matter relating 1o the saleg
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the Division Bench of the Mumbaj
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hearing.
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in the Board.
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Working Capital (j-g (1) - C(vi)

Capital Employeqd (@+m)

Net Worth (@+b (i) + b (il) - k1)

Net Worth Per Rupee of Paid up capity|

SOURCES AND UTILISATIO

Funds amounting
the year a5 detaile

N OF FUNDS
0Rs.17.
Sourceg of fundg

Funds from Operationg:

Net Profit after tay

Add - Depreciation

Utilisation of fungg

Addition t0 Fixeq assetg

increase in capitai-work~in-progress
Dividend paid

Divideng Tax paig

o

€Crease i borrowed fundg
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Sales (includin
€Xcise duiy)

Profit beforg tax
Provision for tax

Profit after tax

(in Rs.

[

MO
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48.12
49.65

) 3.24

14.21
3.60

104.28
19.72
8.94
10.78

32.07

30.51 6156

59.42 7043

59.89 459
3.91
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Mpany for the last three Years ending 31st March 1998 are give

e
(Rs.in o

19979
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Liquidity Ratio
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1995-96
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PARTICULARS AS AT 31st MAR 3131997
| SCHEDULE 31-3-1998 Rs.
,: SOURCES OF Funpg Re.
1
() g)HARE HOLDERS: fyyp .
) Share Capig 15,32,51,400
eserves g Surplug 1 15,32,51 ,402 4 4'6 4,77,61 7
2 55,18,37,72 ’
—— 59,07,20.017
@ Loanryypg 70,50,89,126 —_—
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— 2160691
_ -
—_— 13,35,9
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| 9 Netlog Cetion 67,60,67,420 333’52,39.37653
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8,91,77,425 ; 8
2 IV Byl 1y ’99
‘\ ((3)) ?JESTMENTS: 38,40,66,085 BIve 860
RENT pg — 1,62,
A Current g SSETS Lop 5 2,860 ’
R ‘n\l‘érs\ts()?it:s S &apvance b
| o oundy Detyg,e 6 44,925
\\ d ash ank 16,59, 145
) Other g, Balang 20,21,09,867 557,
"Curtent pggore 27,98,71.115 20,204,851
e 19,89.93,886 18’12:06:137
& Advancy, 53,94,546 ,51{3053
55,1% 261
68,63,69,414 5,50,
Less; i 300, 3,65
ConeeNT gy lemats T
PI’OViSiOnsab“mes & PROV'SIONS- 72,79,37!630 /
8 25 13,16’353
NET oy (35,62,52,303) 4752
@ RRENy ASserg 9 (5,09,61,556) (3 —1.607)
IScq|) e e e 22
admste%r?czg?: EXDendituret el ) e 16207
p DUty for ino the extent 32,07,23,681 __Sy
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PROF DED 31st MA
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3 .
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{ — 0,00,000%° g Re
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3026235
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67,45,042

43,52,776
31,998
11,76,898

1,42,88,375

-

e
4,15,68,216

N

6,960

25,000

1,46,000

33)98’330

31-3-1997
Rs.

1563814

\Rst

39,21,844

37,16,832

9,92,568

1 ,26120’829

(412222

5081

8,371

47,134
3,69,788

369,788

33,288%
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Rs.
SCHEDULE . 6 (contd.)
(iv) Other Current assets
Interest accrued on 15’06’1
fixed & Other Deposits osts?
e 35,1405
4
TOTAL : 68,63,69,41
R
NOTEg :

|
#d che &S wort oy Revenyq St

ank /G

amps & Posta
0

hRs, 13,00,000 (Rs.NIL)

(ii) Cash,i

Extent of Rs.2.

6
ge worth Rs. 16,383 (Rs.17,556)

Nil (Rs.5,50,000)

55 lakhs (Rs.5.53 lakhs)
®Ptt meant for obtaining bank
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AGVa
N
Spares ?:;' for Purchase of stores, 72,03,731
145 Broge & Machinery & Lang 458,689
A OVision for doubtful advances s
Uvan,
s €8 Contractors & others
d‘lances Ort Agents
Claj
Lesg]-spReCeivable 12475;
Proge! 75
Sion for doubtfy| claims ”
P -
3 EXDenses
N Rai
Uang Othe WaY,Electn'city
i, erg
Le:: e Ineg
: m
Viion 12 Peig
Made
\
e
(a
(b ®Sto Officerg
Y inax"n

v um
() Officerg during the —_—

airma

vy
Managestocy
(h) Ng DireCtor

3

n-cum
May.
Xi
\ mUm
ﬁ:,?“%its ' Outgyy
Qsits lncluﬁe

Nding during the year
With MS

ir“efest

St

beaﬁng

31 341 997
31-3-1 998 Rs.
Rs.
15.63.814
12;52’1 35
12322510
1’37!20’992
302184
67,45,042 47,168%2
4352776 #
31,098 0 q2.508
1! ,76\398
(A
14,12,222
_ i
_——’———;1’6 3,65.50,619
4, 1 5,689 N —_—
8,371
5,000
. 3,69, 788
i )46’000
33,96,330
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\ N 31-3-1998 31-% PART]
! SCH : Rs. CULARg
i EDULE - g R — 3131998 31-3-19:z
1 Rs. -
. S 4
ﬂ'* CURRENT LAy 7ie CHEDY & . 10
b s
e Mg
reditors
54 (l) 4
: Advan 5,57.05 ale of - j04,21,7341
| % fom Customerg 6,75,84,717 i Manganese Ore 108,00,41,928
ecurity Depogits 91,44,723 1.9 D (Gross) 4,79,81,278 ’
. : 770
¢l Liabilg 1,866 e
| Sfor expenses TR0 1 /ﬁ 108'39’30'880
| N 53,13 ; 112,80,23; Japanc
Otherhabllities 25,13,17,829 16:3% TaTA e
ac::jst Payable o logng 1,07,25,080 1.2 CHEDULE
Bd byt oy due ()THE ~11
5 464 R INCQ
| 9,0 ) lnt&l‘e ME
TOTAL : a5, 62.52,393 & O Sﬂyancss \ \?@%ﬂs \
e g N 0
0 : N\
o B,ﬂ \\m \t\f&\s&}
e E & B4
79,16,347 ")
1,90,474 1,92,455
10,40,413 12,12,333
1,87,937 1,22,245
25,10,798 26,09,770
7,20,053 6, 13998
69,960 33,409
17,76,972 N
451,586
11,77,398
- i
2353082
TOTAL: 9,30,36,M7 —
L
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SCHEDULE . 8

CURRENT LIABILITIES

Sundry Creditors

Advance from Customers
Security Deposits
Liabifjgg for €Xpenses

Other Iiabilities

Interggt Payablg o, loang
aCcrugy but not due

TOTAL:

31997
TEE]
-3-19
31 .
05,54
5 57!
17
6,75,84,7 6t
; 02,99.
3
91,44,72
68
1,86
80,044 13!
1,74, ! 5’34,53’
829 805
25,13,17, 83
1,22
1,07,25,080
g 0547

35,62,52,393

PARTICULARs

CHepy, g 10
S
0
i

ale of Manganese Ore

Sale of EMD (Gross)

-1,86,873)

TOTAL:

TOTAL .
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-3-1998
31 Rs.

108,00,41,928

4,79,81278

12,80,
‘1//

17,7607

11,77,398

_3_1997
3 Rs.

j04.21,73414

4,17,57468

e
1083930

2,:;5'30'325
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1-3-199 ART| -3-1998 .
31-3-1998 S CULARs e i
SCH '
EDULE - 1 SCHEDy, £ . 13
0
ACCRETIQ RAisiy
T0 STOCK N G/OPERATING EXPENSES R e
fies 49,76,3 40,68,
i Qo Va 33,49, 2,40,
| 0 ToManganes, Ore Bgm"bunon%ﬁsp& Allowances 2,9295177 2,950,142
It 1 - F.& other Funds 2.40,72,3%3 1,76.15’432
; : UD Gpay. . 10 12,61 2,16,2
Closing g 5 Weye. 3ty 1,72,145 1,42,
oc 49 Bl ity |
‘ 13,680" TralnElre ExDensg Surance and Gratuities * 1,58,42,21 905
o 17,08,84,424 Comfp"ft amngs&o 327 12'08'22’675
Openi _ : acty, the 8,24, 849,09
penlng StOCk (12,85,59’922) Slores % s rworks thl’OUgh 13323 64,070 5,88,80’ 50 1{
(13,65,01,495) ST 5 00,58.203 3764
Hellway |d?| ’40’55’436 3
Pairs 9 & Ma; 1 40,73105
R 79 M 57 Bua ea'ntenanc;e 0,565 2,26 98,862
. ' lld nance 00,6 s L0
| 3,43,82,929 P P :4 to: ;’26,35,858 7,2; g;g
| ) 7o EMD R FUrniture ach_inery 13,03.537 38’;1 '533
| Rapy ‘Shiclgg - T ixtures 55,32’ 753'203 »
I g d 47,01
Closi e S & 989 14,47,
9Sing Stock 46 640 gs_urancTaxes 32,63,63 6 19,7400 5
454 T 14,42’15 A5 58999
| B Less Opening g, X 63,39,892 p Efn%éage : ltationary 2,17,9 o ggg%
| B oo 10, T Mai, < egrg '0.028 8482
| (41 g Mgy M @NQ Ty 50, 0
| ‘ - llin €Nt eleph 75,
41‘ | (Stock g (45,46,640) gy g R Fax 12148142 1708
Udeg Mo M nlsn. v 83 172 17, 610
In proCe M nag atl\/e ance A"owan 14! ¥ 6 27,571
ss) , iy |e"‘entT, S forpip ce 25’77,3;7 /
q ks 0
/ Xpen B 64,46167’637
0 S
3617 s 3,28,16 i
e 4 Y 7549 6 !
% TOTAL 49,62
3,252 3 trap. SOy suB i
17,93, 77,76 nSfer tof Ma ) /
TOTAL: 3,61,76!181 P'ant s Q\\ \ .
: _ A%E
: I )(C’Se
I Duly y ab \ r\
| : - Tl
U : MnO?/HI s TOTAL | Ay
{\ QTE e
| ) ———
| 1 y
i lly —
R %Q%ss Of o 75.43,70.514 64,44,78,011
tog SXPe Sl ———
RQD q Qn th nSeS inc
(R i ® bagiq . Ted at
Ny, Sy is Mines inclyg ;
Q-" ~1'5 g Ma; Stracts Sei: .C uding provisions under different heads of accounts
Iy 0.95 gsa"\ten " - Pertified by Mine Managers.
¢ e s of Ag
l q%g ) ang St()roet Asasts include salaries and wages of Rs. 1,58.03.777/
atuityf S and spares of Rs. 1,11,80,303/- (Rs. 96,51.6007)
Qr N

" ®Mployees.



PARTICULARS

SCHEDULE . 14

EMD MANUFACTURING EXPENSES

Salarigs, Wages g Allowanceg
Contribution toPF,

Bonyg

Gratuity

Welfarg Expengeg

Contractors Payment

Ore "eduction €Xpenseg
Otherg

-3-1998
31 Rs.

69,56,017
4,56,877
1,89,000
3,51 ,372
2,21,309

47,35,679
7,71,616

16,00,382

15,87,829
4,69,787
1,04,432

1,52,70,980
2,21,301
47,458
17,844
1,60,096

e
—— 3,31,61,97
_ 3316197

73,19,178
_ 1el®
4,04,81,157

GRAND TOTAL :

PARTICULARS ‘

cHEDULE ~ 15

S

ADMINISTRATIVE

()
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!/—’/EL’/

ADMINISTRATIVE EXPENSES:

Salaries ; Wa

ONtributioy, o P.F. & Other Funds
Bonyg

*
9es & Allowances

h. dang Stationg
°St

Conve ance Allowances
Legal/p, y

Ssiong Fees & Expenses
E"huner ti
Admlnls . ation

AND SELLING EXPENSES
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31-3-1998
Rs.
PARTICULARS
‘r f
‘ i SCHEDULE . 15 (contd.)
al W) SELLING ExpeNgEg
:E( 1 50,577
) 59,632
‘ Sales Tax on Company A/c 9,59,
Railway Freight & Forwarding Charges -
eMuneration & Comm to Port Agent -
| hipping Expen 1,97,20,582
1 i Royalty&Cess —
| ] 91
| TAL:  2,08,30,7
SUBTOTAL: o
AL:  7,74,25354
TOTAL: o
NOTES:
| : |
, T'a"e"'". Penseg mcludeTraveIIing Expenses of 8,76,249
halrman-Cum~ anaging Director 5,79,393
‘ g Directorg ’
\\ 2 AUditor's Remu :
| Neration 40,000
M a) Udit Foq 0
| b) 12’00
ther Senvig 490
[ 9 XPenseg e
|
| 3. A ! 003
l\ Wertgy, 1868 ingi e 6,66,
| Xpengiy, i _
| c Slationg ang Pubhcny
! 4, "
. Managenaln Uneretuon'
| Y Saly, 98,033
\li Y Cony, uoﬁliowances 3’47,419
1“ ¢) ACIUaI/E moa:"(;)Vldent Fung 161,319
\ Quisite
i.‘ ——
“' 6’06’
; ) Chairman_ "//fsta
1 : 0
Priva . "aging py, . heuse ™
Rs ge l°urney Up tq 2 cgj| ot "ectors haye been allowed t of Rs.400
- 25 i t
ur 4 Mong for Non N MS. per month on paymen
eay Ublig Enterpris Car ip, accorg

t.of Indi -
vi.

ance ity the provision of GO

82/ BPE (WC)

. 12 dated 1-4-1987.

3131997

e e
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-3-1998
ae Rs.
| 8,24'03;
ESEARCH & DEVELOPMENT EXPENSES . 12]01,35/
) 2,503 3
EXPL(G)RATORY DRILLING 156250 1?:?4
umgaon - | o
Kandri ; s
. 1,67,3 5222
elgsar 31,904,559 o
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Tirodi
- 2
Balaghat -
Ewa 59,29,152 524,155
a a—
335,016
3 819 -
15,31,
Sable Bolting at Chika . 00;
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N ' “Cldongyj, Chikla ( -
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W d Ore
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Svs 5 of

BE’l\a pﬁrtat‘\gn and handling Systern
e (NIR)

SXQ’Win (

lant for filling the stopes
o g MRy ;

ines
- Ctof Mingg spoil dumps at “:;t
o Urvey g Planning at Balagd

icgl - 2rch on Manganese base
mlCa

" Plan fo; Balaghat Mine
Ons

al‘ges
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19. Wage agreement with yp;

and staff hag ex
EQotiations for re

onised workers
Pired on 31-7-1997.
vision of Wages/salary
the union. Similarly,
ficers on IDA pattern
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' continuing i,
pay revision for of
1S due from 1-1.1g
Provideq Rs.562
for

20,

i ! Point )
" Quantjy, billeq ed out differencesg

dCcepty b O.LL ang .
ang y them dUring i q antlty
95-95 € year 93.94

"fasons fo, the

Dr. K_L_ Ukey

21.

Placg Company Secretary

Directoy (

S. C_ Jain
Finance)

on-
4 e to n
difference were mainly du

. me ratio
consideration of weight VO‘IU
quantity by M.E.L., tdetefm'
wagons at loading point, N0 ain 8
the weight volume ratio I" - ntities
Reconciliation of billed q/UaM i

S .
quantities accepted bY M 50 olb
carried out by represe”ta_t'Y 5 12,173
and M.E.L. and excess billing ™
MT in 93-94 and 896282 "o

M.O.l.L- 24.36
was accepted by M- of RS
extent el
sales value to the 4urind the
lakhs has been adjusted

. les-
as previous years 52 } o
vio
ing figures O pre @ e
Corresponding ma i

have been re-groupe’ eyeaf””.
comparable with thos® ° qoket i
review. Figures in bronding
schedule indicate c0TF

of the previous yea"

Chairman

Q\

-98
36th Annual Report 1997

i in rupees)
(Figures!
ME
STATEMENT OF SOCIAL AMENITIES - EXPENSES AND INCO =
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i AsO
.1997
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m i | over . b
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: |
8;atutory social & cultura
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.cont. | 45 54
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4
3~ 1244653 e
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4 2097300 1 264344 2243515 | -
. Power 543378 1678707 18
- . 972 :
| 3 779544
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. ) 76774
MISCLEXDS. 092 878571 2101167 ; 15175867
35 :
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ONTR 94
: 48428 55820
Repairs to TQRS PAYMENT : 208688 468

59745024
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3751855

5809389

123%
31944757 12

5 122245
2 Sirom gy _ -
Roogyy,, ey 1040413 B
3, . om Schog Bus _ 187937 209

1040413 187937

30904344
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‘ W IN PARA 1 OF OUR
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1. Registration No. ) 11 -
' 19
State Coge 31.03
Balance Sheet date
nd)
. Rs. thousa
I Amount in RS
Capita) faised during the year ( NIL
L
L Public issue NI
IL
2 Right Issye N
IL
8 Bonus Issye N shousand)
4, Private Placement ( amount in RS-
Funds
E . d Deployment Of 705089
QSitio ilisation an ;
N of Mobilisati . 705089
b g Liabilities :
2 Total Assets 525"
A, Sources of Funds : 551838
1. Paid up Capital T
2. Reserves & Surplus : o
8. SecuredLoans "
4, Unsecured Loans
6
308
B, Application of Funds | G
; 1§} .
1. Net Fixed Asse - goo72h
2 Investments = : 137
8. NetCurrent Asse :
4

Misc. Expenditure




Performance of the Company (Amount in Rs thousand)
i L Tumover — 1161460
gj ; 2. Tog Expenditure — 923815
| 3 Profi Before Tax — 237645
_ 4 Profi After Tax - 142140
,ﬁ 5 Earmng Per Share (Rs.) = 92.75
:~ 6 Dividend Rate % — 20
v ®ric Nameg of Three Principal Products/ Services of the Company
" ‘ €M Code Nq (ITC Cog ) Product Description e 4 % !
(: ANESE ORE AB 44104
j 1 26020001 _ MANG N \BOVE onlpE
! 2602000 —  MANGANESE O
28201001

SE
ANE
ELECTROLYTIC MANG






