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1997-98 1 996-97 1995-96 1994-95 
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2906.20 

2376.45 

1421.40 
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1532.51 

5518.38 

-NIL· 

6760.67 
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6156.00 
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620.00 
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CHAIRMAN'S ADDRESS 

O. K. Sahni 

I extend ah 
eany 

~ We/com 
1.1Bnera1 M '0 to Yo 

eeting of th u to the 36th A 
received e Cornpa nnuat 

the A ny. You h 
Dire Udited An ave already 

ctor's Fi nuat Ac 
1998 eport for the counts and the 

and With Year end 
You ed 31 

rperrniss· st March 
ion11 , 

TliE ake the 
W1r-.ios o rn as read. 

F CliANQE & 

As this rni//e . PlJ8L1c SEc, 
%urn . OR 

econo is corn· 
rny Which i ing to an 

I ft · s Witn end th 
e its Visible i essing rn e Qlobat 

rnPact any u 
PUblic secto on the India Pheavats has 

r. The nbu · 
th econo · s,ness i 

e Govern rn,c refo nctuding 
rnent co rrns intr 

budgetary su Up1ed With w· Oduced by 
PPort ha lthdr ·. 

ve instilte awa, of 
d a Ch 

ange of 

f1o"" 
are 

tor who 9S 
environment in the Public sec ·al /if1es 

f11erct 56· 
required to operate on purely corn re if1tef1 

. e and f110 dif1g 
the competition is becommg mar, . still e/LI 

1 
ornY'5 ((lef1 

However, the much needed auton 
00

verf1 
. . n the pol the public sector. In this d1rectto . I pu~ . 

"5Pecta eP if1 
has recently floated the idea of 01e st r 

1auda . I /0 
Vehicle" (SPV) which is rea!IY a 

0
tef1t,a of. 

has a p 5ect 
the post reforms era. SPV utJliC iS 

torP tot~ 
achievement of greater autonornY . psU5 rol 

ldin9 tfl cof11 
By handing over 51 % share ho f the 

5
e 

out O c/0 
Vehicle the Enterprises will corne ns fof (11• 

e reaso f1((1e 
of Parliament. ft will remove th 

00ver 
1
~e 

usbY th8 of supervision and control of PS of11Y gfv 
Auton 17e 

It Will also enhance the p.s t 
eoardS· 

Management and powers of th0 

IM!ltih,\l&i•;Mf.i,l@iltfl 
isp resem1y. 
b in conceptual stage its usefulness can 
e assessed 
w only after the modalities have been 

Orked out b 
Y the Government. 

Moll 
CON ~ A SAG A OF GROWTH AND 

SollDAllQN 

'rourc 
ornPanyha . 

thetast~ s been m the Mining business for 
ourdecad 

and th es now. The path was challenging 
e achievern 

c%Pan ents are highly satisfying. The 
Y Y has achie 

ear, Ved new milestones year after 

?'ne 
Ope~ . 

19 at,ons of t 
97-98 h he Company during the year 

~s < c'lve result . 
· 376_ 45 1 

ed m a profit before tax of 
lhe . clkhs Wh. . 1

ncePti 1ch is the highest-ever since 
lhe on Of the C 

Yeilr wc1 ompany. The turnover during 
Prev· s Rs.112a 10us Ye 0.23 lakhs - is higher than the 
for tn clr. this . 

e Corn is a very significant achievement 
CJe/J Pc1ny s· 

res Ince th d C seq e steel market remaine 
Orn atrnost 

%1:y ilch · through out the year. The 
ieved 

~ ~ ~ ~ an O.M.s. of 0.371 tonnes. 

t1v~ A.~c11 
~~IF:1c11 Bt DE VELOP MENT AND 

"''ION 
II) In • 
I) is co e., 'npet· · 

%/J it,ve b . 
or9 'nen1 usinessworld Research & 

i:llJisil . Occupies 
1o 1,._ 110n q the centre stage in every 

''e"' na Y ll,i •1~l) our c o,l stua;e . ompany gives importance 
(: h s in rni . 

o/Ji ils be ning and related operations. 
. /Ji'll) en tradi . . 

i:i,ve Y, bu1 . 
110na11y a single product 

rs· in th 
~ % . e ~ . 0tir ilfion . anged economic scenano 
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Sific,, . Haken various Expanswn ..,f,on 
Plans T · he Ferro Manganese 
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t Balaghat Mine is ready tor 
Plant being set-up a k /atingtosetting-

. s· i/arly the war. re 
commissioning. ,m . wer to Ferro 

Plant to provide po 
up of Captive Power . ·n Madhya 

d other mines , 
Manganese plant an 

Pradesh is in progress. 

DIVIDEND 

Y
our Directors have 

tiveyear, 
For the SiXth consecu f 20%. I am sure 

dattherateo 
mended dividen d declare the 

recom reciate an 
lders will app 

the share-ho the aoard. 
mmendedbY 

dividend as reco ASSETS 
oUR PRECIOUS 

HUMAN RESOURCE-
tprecious 

the mos 
le are 

anY, peoP . ortance to 
For your comP d great ,mP 

P
anY attache . objective 
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oeve/op eople. 

Human Resource Skills of our p 
ce the n team 

of HAD is to enhan hasis is given o . s 
. the emP sem1na~ , 

ddition to thtS . workshOPs, d' I 
a ·ob trainmg, tin9 co~ ,a 

. 0n-fhe·J d prom0 
building, c· cies, an . . (ion of 

aualitY '~ . rn ut11tsa 
setting up h·eve opt1rnu 

to ac , 
k culture war 

manpower. 

. economY 
nturn 1n . 

. cin9 dOW · stabif//Y 
todaY ,s fa po/ilical ,n . 

The countfY . cession- prirnarilY 
. dustr1al re s been 

resuttin9 in ,n t elections hB '(1 particutar 
quen dustrY I d 

d bY tre steel tn {fecte 
cause r this. The . whic/7 has a 
responsible to nd recession ganese and 
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is wimessinga . like f erro in input tot 

other indust(leswhich provide ma 
e ore 

Manganes 



Steel Ind ustries. Inter . 
very little scope ~o national market also off, 
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perform rap your re. 

ance is lik Com pan ' 
them elytogetad ys future 
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DIRECTORS' REPORT TO THE SHAREHOLDERS 

DIVIDEND 
Gentlemen ' 
Your Directors have pleasure in 
presenting the 36th Annual Report 
on the working of your Company 
alongwith the audited Annual 
Accounts for the year ended 31st 

March, 1998. 

FINANCIAL RESULTS 

The operations of your company 
during the year 1997-98 as can 
be seen from the audited accounts 
enclosed, have resulted in a profit 
of Rs. 2376.45 lakhs (Previous 
Year Rs.2287.55 lakhs) , which is 
the HIGHEST since the inception 

As your company has earned a 

net profit after tax of Rs.142
1
.40 

lakhS (Previous year Rs.1330.41 

lakhs) during the year, your 

Directors recommend tor payment 
of dividend on Equity Share 

capital @ 20% tor the year 

1997-98. 

WAYS AND MEANS 
posfflON 

The company's overdraft as_ on 

R
s NIL as against 

31 .3.1998 was . 

of the Company. 

---------------(Rupees in 1akhS) --= 
----- 1996-97 

Profit before tax for the year 

Less : Income tax provision 

Profit after tax for the year 

Add : Balance 
carried forward 
from Previous year. 

Less : 
Transferred to : 
General Reserve 
Dividend on 
Equity @ 20% (20%) 

10% Tax on Dividend 
1996-97 30.65 
1997-98 30.65 -61.30 

Total : 

11 00.00 

306,50 
...:--

PROFIT CARRIED ovER-

1997-98 ---
--- 2201.ss 

2376.45 957.1 4 

955,05 ----
--- 1330.4

1 

1421 ,40 

59,29 

~ ----

61 ,30 

_..-::--;;;; 
1467,80 

~ 
------::::. 

_... 

~ 
0 
a. 
LLI 

" 



the Cash Credit limit of Rs.soo.oo 

lakhs (31 .3.97 Rs.Nil lakhs). There 

is surplus of Rs.1710.00 lakhs in 

Fixed Deposits with various 

Nationalised Banks as on 31 .5.98. 

During the year, your Company 

repaid in full balance plan loans 

amounting to Rs.216.07 lakhs 

together With interest of Rs.28.37 

lakhs to the Government of India 

lheret)\J Ui~tgng coll\p\~e loa.n 
Yiab1\~ . 

Due to Prudent cash Planning and 

deployment of surplus funds in 

Certificate of deposits and Fixed 
Dep · · 

os1ts With various N 1· 1· 
a 1ona ised Banks asp h 

er t e Govt. guidelines, 

the c
00

Pany "'"'' intec,st 

income of Rs.159.18 lakhs. 

OPE~1n-10NAL 
~EsuLrs 

PRooucr10N ANo 

PRooucr1vrrv 

of various grades of Manganese 

Ore during the year 1997-98 as 

against the target of 6-50 lakh 

tonnes resulting in achievement 

of 101 .69%. The EMO praduction 

was 750 MT (previous year 620 

MT) as against the budgeted target 

of 750 tonnes resulting in an 

achievement of 100%. 

The Company achieved an output 

per rnanshilt of 0.371 tonnes 

(previous Year 0.357 tonnes) as 

against the target 0.315, tonnes. 

CONSERVATION OF 

ENERGY 

Consistent With the National Policy 

to conserve energy and also to 

contain cost of production, the 

Company has embarked upon an 

economy drive in this sphere. 

Various steps including energy 

audit have been taken to conserve 

energy and minimise power 

consumption. 

The Company has . SALES 
attained a 

Production of 6.61 lakh t 

onnes D 

Uring the Year 1997-98 a 
(P,evious Year 6.42 lakh tonn

881 

quantity of 6.18 lakh tonnes of 

II 

oebtto Term . 
Long ·ty Ratio 

EqUt 

wise . nGrade 
Produc;~nnes) 

Di-OX' 
42 

Turnover 
(Rs. in Lakhs) 

ort 199 • nualRep 

. st the again en sold as 
ore has be esulting 

8 lakh tonnes r 
target of 6.0 64%. 

of 101 . . vement . an ach1e as 
in 716 tonnes 

EMO was 
Sale of 

O 
tonnes 

target of 80 
against the ent of 

. n achievem I . in a 
resu ting . the year 

during o/4 Turnover . 
89.50 o. ('nclud1ng 

1280.23 lakhs I 

was Rs.1 1 lakhS), 
of Rs.479.8 

EMO turnover t of 

the targe 
as against . EMD 

(·ncludIng 00 lakhs I 
Rs.10100. ) The 

Rs 472.00 lakhS . 
turnover of . h year 

. g t e I s dunn 
value of sa e 30 lakhS 

Rs 10839. 
1996-97 wa 417.5 s . 7 

I Rs. MD sae 
(including E . 

9 
1997· 

dunn turnover 
lakhs) . The pared to 

98 was higher as 

Year. previous 

com 

srocK CLOSING 

. stock closing had a 
The Company nganese 

of Ma 
of 2.11 lakh tonnes 84 1akhS 

1108. 
d at Rs. d to Ore value pare 

corn 
1998 as at 

as on 31.3. valued 

tonnes 97 1 ?1 lakh 
1 

3_19 . 
. n 3 . 

1 lakhS as 0 Rs.1365.0 

was 
f EMD 

. stock O in The closing . work 

135 tonnes including 

Ill 

40 lakhS I Rs.63. alued a 
process v ornpared to 

1998 as c . 
On 31.3. ork in as ct· 

9 
w 

inclu in 
101 tonnes 45.47 lakhS 

process value 
d at Rs. 

3 1997. as on 31 . . 

CAPITAL 
SHARE 

capital 'IY Share 
·ct up Equ1 31998 The pa1 n 31 . . 

as o 
cornpanY 1akhS 

of the 2 514 

Rs .153 . central 
was holding bY 

. g the of 
resent1n Govt. 

rep 57% of 
81 · Govt. Govt. of and 

9 62 fO of 
shtra . 8.81 f O 

Ma hara ctesh 

pra ndinQ 
dhYa outsta 

Ma I fhe frorn 
ctive Y· •ons 

res Pe ntribut1 and 
. g co wa 

tch1n haras 
rna of Ma ctesh 

rnent a pra 
Gover MadhY d 

t of an 
rnen khS 

Govern 12 Ia on 
RS -453. as 

are 1akhs 
465,44 

RS · 

1998- oF 
31.3. MEN' 

v1:sr 
o1s1N "FIES sH,.. 



in its Second Report has involves,enovation & enlargement 

recommended the disinvestment of the Shaft upto 9th Level 

of shares of the company upto involving 33 Mtrs. widening a
nd 

49% after the implementation of further deepening of fining by 

Various Capital Schemes and another f47 Mtrs. The estimated 

Capital restructuring as may be cost of this project is RS.4.20 

deemed frt by the Government, crores. During 1997-98, 33 Mtrs. 

but as per commission's Fourth widening alongwith 4 5 Mt,s. 

Report the disinv-errt has been deepening has been completed 
deferred for the time being. 

PROGRESS OF 

CAPITAL SCHEMES 

I() s stain ana enhance the 

existing level of output 
1 o 9ood 

quality of manganese ore the 

company h 
as successfully 

completed several . 

cap1ta1 Schernes ih 
. e Progress of ongoing 

Capital Schernes is . 
given below: 

The •ork of " nov,1ion & 

deepening of Hardy's Shatt has 

been awarded to B.G.M.L., Which 

Diversification Projects 

Your Company has ambitious 

diversi1ication 
plans 

manufacture new products/value 

to 

added Products so that the 

company can become a 

multiproduct organisation in the 

course of time. As a Part of its 

diversification efforts the company 

has set-up/implementing the 

following Projects. 

Electrotytice 
Manganese 

Dioxide Plant (EMO) 

l. ihe 700 TPA Capacity 

Electrolytic Manganese 

Dioxide (EMD) plant set up 

er Share EarningP) 
(Rs. 

Mine hat salag Holmes shaft - , 

Ferro M 
Bala h anganese Plant 

g at Mine 

~,1 11 11 
~'!ls 

ss_ 

620 

750 

ort 199 -nualRep 

f diversification 
as a part o . 

. satisfactorily. 
Ian is working . 

p duct is 
l·ty of the pro 

The qua I The 

. al standard. f lnternat1on 
o ~ h~ 

. of this pla 
capacity TPA 

d by 200 
Pande been ex d 

d dernan ·dering the goo cons1 

in the 
. market. domestic 

. The work D Plant . 
2. New EM . t report 

Of preparing proiec 

oNwhO d to MEC 
was awarde ort. 

their rep ·tted 
have subm1 died by 

. g stu is bein The same 

the Company. 

3. Ferro 
p1ant nese Manga 

Balaght Mine : 

. n of truct10 of cons 
The work nese 

Manga Ferro 5 
MVA . at an 

mine alaghat 
Plant at B f Rs.570 

cost o 
estimated d. The 

starte s already 
lakhs ha to be 

likely I 
plant is 1y/Augus 

d by Ju 
commissione . of the 

mission 
The com ·ng 1998. ly bel 

·berate 
is deli of Plant uni 

acco 
d on Ket delaye mar 

ble unfavoura 

4. 

d·tions at p con I 
resent. 

e salt sulphat 
Manganese 

Plant : 

. plant 
A capacity 

000 TP . The 2 oongn 
set up at 

·s being i·rnated 
I tan es I 

rnine a he 
suzurg lakhS- T 

f Rs.90 f I o se o cos urcha 
. n and P 

construct10 . . process. 
s etc. is in 

. rnent to be 
equip 1·kelY 

·s I 

plant i f 1998-
The end o 

the leted bY cornP 

of 

easin9 incr 

r at powe 
rnenl ettin9 ·re s 

requ1 due to 

t Mine p1ant 
galagha ganese 

Man er Ferro . pow 
up of traints in he 

res t 
and the in M.P. 

'li!Y 8 MW ·1abl . -UP 
avai ett1n9 t 

·s s a 
rnpanY 

I 
p1ant 

co wer an po 
·ve at 

capli mine, 1 so 
hat fls.2 . 

sala9 t of . 
cos val is 

·mated appro 
esl1 oovt. rk 

fhe . arf wo 
crores- pre1irn1n 

fh8 
waited-

a sS· 
progre 

iS in 

panY 
corn 

iS 



examinin g the possibilities of 

setting up a H. 
igh Intensity 

Magnetic s eparation Plant 
and a J' igging Plant. 

RESEARCH AND 
DEVELOPM ENT 

Your 
Company 

great . attaches 
imp ortance 

R&Dstud· to ies Th · e more · 
areas Wh important 

ere such stud· 
been und ies have 

ertaken by Yourc 
are :- ornpany 

(i) Beneficiar ion of med· 
low gr iurn and 

ade ores a 
medium s Well as 

graded' . IOXJd 
Battery e ores to 

grade 

(ii) Use of 
Cable 

Stee1 R Oof 

Bolting and 

Sup 
"~ "'•· Ports 1·" ,.,~'<lnu . " 

. , rn1nes 
(ilt) frnp · rov ernent in 

~, - ~rnBrD ,,rning &. l( i)J/OlJ11d 
Support 

incJud· Method ing G s 
inv eo-te 

estigation Chnica1 
s and 

studies. cavability 

(iv) Diarno 
nct drillin 

g to loc 
manganese b ate new 

earing 
to prove f areas and 

Urther reserv 
es in 

the exist' ing areas. 

(v) Optimisation of process 

parameters for Electrolytic 

Dioxide Pl ant. 

The part· iculars . in Form B . 
respect t with 

o technolo 
as gy absorption 

required b 
(Amend Y Companies 

ment) Act 198 
Part of th· 8 forming 

is report 
this re are annexed to 

Port . 

MINING LEASES/ 
PRos PECTING 

LICENCES 

Du · nng the 
Year1997 

lea ·98 n . Se/Pro O mining 
speer 

Manganese ing Licence for 
Ore w 

Your corn as granted t 
Pany. 

0 

Du· ring th 
e Year 

had · Your c 
conducted ompany 

43 61 in-com 
outstatio Pany and 

nTr · . 
in a1n1ng P 

Which rogrammes 
2709 

Partic• em I 'Pated P oyees 
· 13e · 

Trade A Sides this 
PPrentic 121 

es and 
16 Diploma 

Workshop on Industrial Qiscipline 

for Productivity and Safety 

Development 
(U/G & O!C) 

Underground (Metres) 
7715 ' 

T 

ltdUttfoi1&i•;@•MclkP4 
Holders in Mining/Electrical/ Training facililies to f 85 SIUdenlS 

Mechanical Disciplines and 24 ol various Engineering lnSlilutes 

in the country were also provided 

at the Mines of the company. 
Technician Apprentices (VOC) 

were trained at the mines and 

Head Office of the Company. PERSONNEL 

In addition 1761 employees have 

been imparted training at various 

Vocational Training Centres of 

the Company. 

31 3.1998 
The manpower as on . 

companY is given 
of your 

Male 

Female 

Total 

Officers 

279 

11 

290 

Staff 

2799 

236 

The details of category-wise 

Strength as on 

under 

Group 

A 

B 

C 

D 

TOTAL 

Scheduled 

caste 

19 

20 

349 

1096 

1484 

Sched
uled o.e.c. 

18 
9 

19 
11 

467 
400 

Percentage of total ernP
10

yees 

18% 

31 .3.1998 was as 

it7 
171 

219 
169 

1924 
708 

5787 



LABOUR WELFARE 
SCHEMES, RECREATION 

& MEDICAL FACILITIES 

Your company has implemented 

various Welfare schemes, the 

salient 
features 

Which are as under : 
of 

2 

encourage its emp oye ' . 1 es through 

. . t d practice incentives, to accep an 

family planning measures. 

· ary Your company runs prim 

· es Schools at some of the min 

where free education is imparted 

to the employees children. School 

Buses are also provided at the 

mines. The Company has a 

scheme for reimbursement of 

tuition fees. 

Majority of the employees have 

been Provided With free living 

accommoctation at the mines. 

Others are given house - Rent 

allowance. The Company has 

Llndertak<,n the wo,k ot ta,nng the You, con,pany has assisted in the 

<oacts in the '"idenli~ a,eas ot setting up of Consun,e, stoms, 
mines. Fron, last 

Year, the company has t 
s artect Providing 

Uniforms t II . 

o a Ptece ratect Workers 
at Mines. 

Thecon1pan h 

Y as set up hospitals 
at the Mittes -

· "l~()fJed by qualified 
dactors Supp 

ortect by Para mectica1 
Staff ' Ambulance Vans h 

Provided at ave been 

each tnine Arrangements h . 
ave been 

f17ade for the supply of drinki 

ng Water at all the mines. 

Your company continues to 

Co-operative Credit Societies and 

Social Clubs for the benefit of 

employees at mines. 

The company also organises 

i
n

cioor/outdoor games, cultural 

P-rogrammes 

competitions. 
and other 

INousTRIAL RELATIONS 

Ind
ustrial Relat ions in you r 

Company continued to be cordial 

a
nd 

Peaceful during the year under 

at Mines 
uarters Residenfial Q / 

/ / 

Mine P rk at Children's a 

Inauguration of MOIL Museum by 
Hon'ble Minister for Steel and 
Mpines, Govt, of India, Shri Navin atnaik 

i ·&,,..¥ ... 1,_~ EMl$iuwm , -

SAFETY 

special any pays 
Your Comp f the 

. to ens ure safety o 
attention mployed 

work force e 
mines a

nd 
has 

Company . Your 
therein . 

1 

Safety 
. Regiona 

participated in 48 prizes 

d won 'fon an 
Compet1 I rize in 

t overall p . the bes . 
including sem

I
-

underground and 

Mechanised op encast. 

PROGRESSIVE 

OF HINDI USE 

rogressive 
ensure p 

In order to entation 
d. and implem 

use of Hin I effective 
geAct, 

Langua he of Official by t 
taken been steps have 

VIGILANCE 

rtment is Depa 
V·giJance I 

The 
1 

. Officer 0 
senior 

d by a ·s 
heade EmphasI 

company. the 
your laid on 

to be 
continued apart from 

aspects, 
Preventive . various 

ectIon . 
insP . ·iance routine . to vIgI 

relating d 
provisions . ·mplemente . 

e being I 
matters ar 

ition of ·rnpos . tO I 
e relating bY the 

The cas revenue 

d 1and htra is increase Maharas 

nt of High 
vernrne sornbaY 

Go the ·1 
. before rwo wn 

pending sench), 
pur paY court (Nag to 1.D.A· 

relating rnpanY 
petitions . st the co 

gain the 

Ctionin9 II fun 
H'ndi Ce mpanY. 

I the co 

s tiled a before 
scale ding r at the pen (NagPll 

also court are 

Corporate Office of 

· at Hindi se of 
ge the u re 

To encoura titians a 
mpe 

riousco . ht' all levels va . . FortnIQ 
. 'H1ndI 

. d dunng ·tablY organise suI 
are 

winners arninQ and the . s for le 

Facilit1e . ble 
rewarded. de avada 

been ma not Hindi have are 
who ees 

to employ uage. 
. he IanQ . t in t profic1en 

BO 
High 

rnbaY 

). d 1egal sench initiate 
has f the rnpanY rne o 

co t so 
your agains over/ 

dings tor rec 
procee 1orners rnpanY 

cus co 1tin9 y
0

ur 
defaU dues, Award 

tanding terirn 
f outs the In . the 

o ed r In 
ha11eng Afbitrato 

has c sole 
bY the ·ven gI 



matter relating to the sales 

contract for the year 1988-89 and 

the Division Bench of the Mumbai 

High Court has admitted 

Company's appeal for further 

hearing. 

changes have taken place 

in the Board. 

Shri s. C. Jain, General Manager 

(Finance) has been appointed by 

Government of India as Director 

(Finance) of the company. Shri 

Preetam Athawale, Deputy 
Your company has challanged in 
th

e Jabalpur High Court the levyof 

M;nera1 Area Development Cess and Commerce Government ol 

lev;ed by M.P. Govemmenl ;n Maharashlra has been apPo;nied 

Secretary, department of Trade 

respect 01 m;nes s;tuated ;n M.P. as rnrector ;n Place ol Shd A. B. 

State. The Hon'bie Court has Kamb\e, Or. Dev Raj B;rd; has 

granted the stay in the matt ceased to be the Director due to er. 

ENVIRONMENTAL 

PRorEcr,oN 
Withdrawal of his nomination by 

The col'li\:lal"l'J \s COl"lscious of ·,ts reco d th 

r eir appreciation of the responsibilities towards Protection 

Government of Madhya Pradesh. 

Your Directors wi h to place on 

valuable s~rvices rendered by Shri of environment In It 

s ~"-how A. B. Kab\e and Or. Dev Ra1 Bfrd; 
<i'l'(:;-a · ~l.ln~ 11i1i7. 

98 
- 76,ooo saplings Were Pl 

anted at d'1ff . e~m mines of the 

. Company. The 

senc\uture Proje t Mis Khemuka Patn;, Pandya & . c at Gumgaon 
Mine has been furth 

Co ., Chartered Accountants, 

Nagpur have been appointed by 

to k er el<tendect 
ma e it comm . 

erc1a1y Viab1 
e. 

the G 
overnment of India in 

consu\tar · I0
n With the Comptroller S

. h · & Auditor Genera\ of lnd·,a as 
ince t e last report th 

e following 

. at Mines Afforestation 

vvorid 
,enth ti!lgo, 

. the 51Jn CM D's visit to ess at 
Productivity congr 

Chile 

I 

Pictures . 
1,. que View of Dongri Buzurg •~Ine 

1 Report nnua 1997-

for the Company Auditors of your y 

rt Your Compan 
year under repo . Tax 

. ted them as Ppo,n has also a 

8 1997-9 . h year Auditors for t e 

GENERAL 

within o employees 
There are n (2A) 

. n 217 f sectro 
the purview o 1956 read 

nies Act, of the Campa of 

Particulars Companies ( 

5 
with as 

Ru/es 197 Employees) 

amende 
. e to time. d from tIm 

DGEMENT ACKNOWLE 

e the acknow/edg 
Your Directors tended 

and help ex 
co-operation . Govt. of 

f India, 
Govt. o dhYa by the 

of Ma Govt. 
Maharashtra, state 

other and 
Pradesh 's Bankers 

company Governments, 

d custo & value mers. 

lace on 
wish to P 

Your Directors reciation 
. ere apP 

record their sine of the 

efforts dedicated for the 

II levels. at a employees 

behalf of the On 

f Directors Board o 

Sd/· 

K Sahni) . (D. . 
. Director 

Managing cum­Chairman· 

. Nagpur Place . 

. zg.06-1998 
Dated · 



Form-s 

. . e uired Under D1sc1osure of Particulars With Respectto Technology Absorption as R q 
Section 217 (1) (e) of the Companies Act 1956- as Amended in 1988. 
(1) Research and Development (R & D) 

i) 

ii) 

iii) 

iv) 

V) 

2. 

Specific areas in Which R & D 
carried out by the Company 

The following are the areas in Which 
the Company has undertaken R & D works. 
Beneficiation of medium and low 
grade ores as Well as medium 
grade dioxide ores to Battery grade 

Use of Cable Bolting and Steel 
Roof supports in Underground Mines. 

Optimisation of Process 
for Electrolytic M Parameters 
Plant anganese Di-oxide 

lmprovement in minin . 
caveability studies to~ met_hods including 
of introd_ucing Cavin ~amine the feasibility 
in substitution of th g ethods of Sloping 
methods e more costly filling 
Diamond drillin 
bearing areas Jnto locate new manganese 
in the existing are~~o Prove fu rther reserves 
II) 

Technology absor . 
and innovation . Ptton, adaptation 

Efforts in brief . 
absorpt· rnade towa d 1

0n, adaptat, r _s lechnoiogy 
on and innovation 

Benefit derived as a 
Result of the R & D 

D works your c_o 
On the basis of R & it Magneti~ 

rnpanY 

has set up a High l~te~~n~al capacity 
Separation Plant with diurn grade I cost 
to treat 10,000 TPA of rn~ade, at a tota 
dioxide ores to battery g 
of about Rs.79 lakhs 

. git ble bolt1n With the adoption of Ca duce support 
has been possible to re f duction 
densities. With the use 0has been a re 
steel roof support there 
in timber consumption . . ed 
The efforts are continuing . ndard15 

been sta Quality of the product has 

t stages . . . differen 
The R & D act1v1t1es are at ver viable ve 
of study/investigation where ethods ha 
modifications in the mining rn 
been introduced. 

(for!S 
ve e 

f the abO fort , jC· Benefits derived as a result O ost reduc 1tion e 
eg production improvement, cort subst1tu 
Production development, imp 

Adaptation of l·f 

Separation P igh Intensity~, ;·- ------- ----M d' rocess · ,viagnet1c 
e ium grade dioxi~n Upgradation of 

Ad t . e ores to 8 It 
ap at1on ot mod'!' a ery grade Plant set up and Value added en 

·s duct i 

methods in mining
1 
ied & improved 

through R & D ett0~~d related activities 

d pro 
enhancing the profitabil ity 
of the Company. rr, ption 

r consu trol Reduction in Timber & Powe t ata con 
1 Per unit of output lmpmved Sc~n

5
equennin9· 

_,n underground workings & dards in mi 
improvements in safety stan 

@il13 1;gn•1tl 

. ed Under Forrn-e tion as Requ1r 
Absorp o· T hnology • 1988. s "'

1

0Sure of Particulars with Respect to •is- as Amended '" 
ec1ion217 (1) (e) of the Companies Act 19 

hi } 
Research and Development (R & D 

O 

(Rsfiakhs) 

fUJu,e nditure on R & Total Pian of action Expe Recumng (CJ 
Capital (B) 

(A) 

Year of 
import. 

(B) 

NIL 

84.67 
84.67 

(C) 

d~ureAs 
& D Expen over Total R f total tum 

percentage (D) 

o.75 



G OF IND/A UNDER COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL UNTS Of 

SECTION 619 (4) OF THE COMPANIES ACT, 1956, ON T MARCH, HE ACCO 

ED31ST 
MANGANESE ORE (IND/A) LIMITED, NAGPUR, FOR THE YEAR END 
1998. 

1 

have to 
st

ate 
th

at the Cornproller and Auditor General of India has no comm Pon ents u 

1956, or supp\ernent to the Auditors' Report Under Section 619( 4) of the Companies Act, 

on the accounts of r ended 

March 1998. 
Manganese Ore (India) limited, Nagpur, for the yea 31st 

NEWDELH1 

DATED -3 
. 1 August 1998 

(T. K. Sanyal) AUDI' 
PR ERCIAL INCi PAL DIRECTOR OF COMM Ill 

OARD­ANO EX-OFFICIO MEMBER, AUDIT B 

NEW DELHI 

ort 1997-Annual Rep 
YEAR ENDED 

PUR FOR THE 
/M/TED, NAG NOIA 

11

1:v,1:w OF ACCOUNTS OF MANGANESE O AUDITOR GEN ents under RE (/NOIA) L ERAL OF I Section 
'1s LER AND h comm rt r MARCH 1998 BY THE COMPTROL . into accountl e Auditoffl' Repo . 
lot ed without taking . the Statuto~ 
Gt ' : This Review of Accounts has been pre par. . I' ons contained m d headings for 

9 (4) of the Companies Act, 1956, and the quallf1ca I y under broa 

I. i compan 997.9a INANCJAL POSITION . osition of 
th

e 

1 

es) 

The !able below summarises the f inanc,al P 1996-
97 

(R•- in cror 
~el 95~6 ast three Years : 19 

fl. 
') aid Up Capital 

1.) Government 
b) 

11 

Others 
~eserv 
i) es and Surplus 

Pree R 
ii) eserves & Surplus 
iii) ~hare Premium Account 

C) a apitai Reserves 
') orrowings 
I G 
ii) p overnment of India 

iii) /
0

rn Financial lnsitutions . oreign C 
IV) C Urrency Loans 
V) ash Credit 

0th Vi) ers 
ij) . lntere t 

1

) C s accrued and due 
ii) f:> Urrent liabilities & Provisions tovisi 

on for Gratuity 

Total: 

Total: 

15.33 

34.34 

0.07 

2.72 

1.03 

23,86 

77,35 

55,08 
30.17 --24.91 
5.33 
0.02 

47,07 
0.02 

15.33 

44,58 

o.01 

2.16 

--

--
2a.28 

go.42 

63.43 

34,52 

----2a.91 
2.68 
0.02 

53.79 

0.02 

--

15,33 

55.11 

0.o7 

40.72 

67,61 

3s.12 

---29,49 

8_92 

0.02 
72.79 
0.01 



Q 
32.07 

30.51 

61,56 

23.21 

m) 
Working Capital U-d (i) · C(vi) 

48.12 59.42 

70.43 

n) Capital Employed (g + m) 

49.65 59.89 
4.59 

o) 
Net Worth (a+b (i) + b (ii) - k-I) 

3.91 
Net Worth per Rupee of paid up capital (in Rs.) 

3.24 

p) 

2. 

during 

SOURCES ANO UTILISATION OF FUNDS . d and ulilised 

rces were realise 
Sources of funds 

Fuads amounting to Rs 17 .81 c,oces from internal and exlernal sou es) 

. cror 

the year as detailed below c (Rs. ,n 

a) Funds from operations: 

Net Profit after tax 

Add : Depreciation 

Utilisation of funds 

a) Addition to Fixed assets 

b) Increase in capital-work-in-progress 
c) Dividend Paid 

d) Dividend Tax Paid 

e) Decrease in borrowed funds 

f) Increase in working capita\ 

l•>cluding proposed diuidend \ax"-<, "1><>n) 

Total 

3. 

14.21 

3.60 - ---17,81 ---
4,18 

6.24 

3,06 

o.31 

2.16 

i) 

WORKING RESULTS 

Th '" below e ""king results Of the Com given re•I 

Pany for the last three Years ending 31st March 1998 are Rs in cro 98 
Sales (including 
excise duty) 

ii) 
Profit before tax 

104.28 
iii) 

Provision for tax 

19.72 
iv) 

Profit after tax 

1995-96 

8.94 

10.78 

1996-97 

108.39 

22.87 

9.57 

13.30 

( · 97-19 

11 z,SO 

z3.16 

9,55 

14,21 

4, 

nual Report 19 -

years f last three at the end o Company 
RATIO ANALYSIS working of lhe 

19

97.00 
. ial health and --Som, important ratios on the t,nanc 1996-9

7 
'Oding 31st March 1998 are as underc l 995-96 

A) liq ·d. 
ui 1tYRatio 

Current Ratio [ J /d(i) + c(vi)] 
8) D 

ebt Equity Ratio 

long tern, debt to Networth [c (' 1 
to v but excluding Shortt 

ern, loans/a)] 
C) 

~rotitability Ratios 

b) 

~rOfit aft 

er tax to Equity 

1.97 

0.08 

40.98 

39.72 

18.91 

70.32 

2.08 

0.04 

38.49 

38.19 

21 .10 

86.76 

86.76 

1.78 

ntages) 
(In perce 

38,60 

33.74 
21.06 

92.69 

92.69 

70.32 

under: ) S, 998 are as ·n crores INv rch, 1 (A•· I 8 ) EN)oRy LEVELS ding 31st Ma 1997-9 

he in,,, hree years en 7 11.72 tory levels at the close o1 the laSt t 1996·

9 

1995-96 
2.49 



6. 

SUNDRY DEBTORS s follows: 

The Sund~ Debtors and Sales in the last three years ending s • (Rs, in er 
. 31 t March 1998 are a ores) 

Sundry Debtors Ason 
31st 

~ercentage Sales 
f sundry 

Considered 
Considered March 

(including o saies. Total 
Debtors to 

good 
doubtful 

Excise duty) 
22.1 3 

1996 
21.22 

1.86 23.08 104.28 
20.77 

1997 
20.25 

2.26 22.51 108.39 
1998 

27,99 
1.69 26.31 29.68 112.80 

The agev,;se break up of Sund~ debtors atthe end of 31st March, 1998 is as "
nd

er : ) 

. crores 

Debtors outstanding for (Rs. '" 

63 

L 

26. 

ess than 6 months 25 6 

1. 

monthsto 1 Year 

2

1 
1 Year lo 3 Years o. 

3 

More fuan 3 Years 1.5 

PLACE : NEW DELHI 
DATED: 31-08.

98 

--29,68 --
(T. K. Sanyal) RCIAL ALJDII 

PRINCIPAL DIRECTOR OF COMME BOARD-Iii 
AND EX OFFICIO MEMBER AUDIT 

NEW DELHI 

-=== 

ort 199 -.. Annual Rep 

POLICIES ACCOUNTING 

,. AccouNTING FOR FIXED ASSETS 

(i) 

VALUATION OF FIXED ASSETS : 

Gross book value of a Fixed asset is 

maintained at the original cost. 

~ornPany is charging 100% depreciation on fl)(ed f 
assets upto the value 0 

Rs.s,oooi. as Prescribed in Schedule XIV to 
CornPan· ts is 

ies Act. Depreciation on all asse ca1cu1 I 
(Vv ated 

0
n the basis of Written Down Va ue 

DV) method at rates as prescribed by sch 
edule XIV 56 as 

a of the Companies Act 19 , mended f . 
·No rorn time to time, on pro-rata basis. 

'Never d th is 
ca1 ' epreciation for full mon 

ClJlated h se 
011 'N en any asset is first put to u any da . 

. Y during that month. (iii) 'vv 
fl1-r1:,0 

f:°f:' Losses ON ASSETS : 
A11 

assets . 
0

~ a dismantled / discarded are written SslJrn· 
· ·"1ngp, e I
s l"Jil . '

1
at the scrap value for the sam 

~0'Nev 
~ e~Hand e 
'sPos When such scraped assets ar r ed Off . 0

a.lis0d ' Part1a11y or fully, the amounts so 
a.I') during th p ofit 

d l 0 e Year are credited to r ss Of th 
(iv) at Year. 

~~ti 
~ ~~Dll'u 

~~lot>. ~I: DURING CONSTRUCTION 

A.11 e 
~!:le 

Spe . l"Jditure d . · d of 
Citic p . Unng construction peno toleq · h 

s, 
1
dentifiab1e as relating to sue 

.d projects 
bited to the sa1 nd 

·ects shall be de completion a 
proJ date of 

the 
upto . . thereof. 

missioning N 
corn RUCTIO 

coNST T DURING INTERES (v) 

PERIOD : related 
other 

(including specific 
on loans rtaining to . d 

Interest Joans) pe fon peno 
. costs on onstruc I financing during c 

ts incurred ·talised. asse . ·s cap1 
Iet1on I 

Pto cornP K 
u sroc 

CLOSING 
ALUATION OF ·ng basis 2 

V folloWI . don the 

entories a Inv 
re value 

d Goods, )(cept, F•nishe des (e (A) 
I II gra ) '--of a ·eels . 

e ore HIMS reJ . n Manganes st and preciatI0 
i) h DU . g de e 

. s Hutc . ciudIn , le valU Fine ' ·nes in lisab 
tat rn1 t rea 

At cos sets or ne 
ine as 

on rn . Iess, d 
hichever is h oust an 

w Hutc on 
Fines, tonne 

ore t per tc nese t cos . n e , Manga ·-- A orta!IO t 
ii) rejects . transP or ne 

HIMS essin9, sttrnates 
.. ·ng/proc hnical e . Iess. 
11991 d on tee . hever is 
allocate aIue whrc Al 

ble V rt :--
realisa k at po aIue 

10c ble V 
ore s realisa des 

nese r net t inclU 
Manga tat port o ded cos ...,plin9 

iii) d cos Lan sa"· 
1ande . Iess- rges, 

ver is cha 
whiche 1oadif19 

un 
freight, ,,aI1y etc. d book 

es ro, I an 
charQ ' hysiC8 

8en P . 
belW nee pittere 

(/J 
UJ -0 ... 
..J 
0 
0. 
C, 
t ,,,,,, 

~ 
::, 
0 
() 

~ 



stocks are not adjusted, so long as the 3. 

overall position of stocks at Mines, is 
SALES/OTHER INCOME 

fou
nd 

to be excess when compared with 

overall book stocks. As and when ore is 

actully despatched and excess or 

shortage, after railment / shipment 

against each stack is ascertained the 

same is accounted for in the books of the 
Company in that year. 

iv) Electrolytic Manganese Dioxide 
(Including Work · 

in process as on 31st 
Ma~ch at different stages of production 

Wh_1ch is ascertained by technical 
estimation as to 

. percentage of completed units of EMO) . A 
-- t current Years cost 

of Proctuction including EMo I 
P ant's 

de~reciation or net realisable value 
Whichever is less. 

The Mangan 
ese ore consum ct 

material for the Proctuct e as raw 
been ch<i.t~~ ion of EMo has 

,...,.__. a.t cu11ent ye , 
~ Ollucr ars cost of ion_ However f . 
rejects con ' or fines/ HIMS 

sumect the Value 
the same as ct Pertonne is 

a optect for v 
closing stock. aluation of 

B) Stores Invent 
expI · ory (Stores 

os1ves fue1 , spares t·,,,.,b 
' anct I b - • ·" er 

Weighted average me~hncants) :..._ At cost o~ 
Physical Verification Od_ 
is d of all store 

one at the end of s, spares etc 
b each Ye , . 
etween the Physical ar. he difference 

. . stockand h 
is investigated and t e book stock 

. necessa . 
earned out in the books o ry adJustments 

I accounts 

i) 

ii) 

Ore Sales : books of 
k d in the All sales are boo e ed on 
atch of ore bas 

accounts after desp . /Deliver}' 
. Receipt 

Railway Receipt/Lorry ken into 
f re are ta 

Challan. All sales o o ·sed on 
. I bills are ra1 

account after the f1na The sales 
. Reports. 

receipt of the Analysis . reports 
. hanalysIs 

during the year for wh1c n taken 
. d havebee 

have not been receive , visional 

h basis of pro . into account on t e ents In 
adjustm 

bills at 100% value. The analysis 
·11 based on respect of final bi s •ch the 

. ear in wh1 reports is made in the Y 

final bills are raised. 

E.M.D. Sales : nganese 
lytic Ma In the case of Electro 1/c value 

. d at 10000 Dioxide, bills are raise · 

rdinglY­anct are accounted acco 

iii) Other Income : Kept in 

ve been I Memorandum records ha arts 
orn-out p respect of replaced I w y are 

When the scrap capital items. ken as 
ds are ta disposed off the procee r 

, . ·n that yea . miscellaneous receipts 1 

4. INTEREST INCOME 

r,tS bY 
d payme ar All Interest Income on delaye _ the ye 

ount in customers are taken into ace 

of realisation. 

S. SALES TAX, INCOME TAX ETC- debits 
tax etc-, IY In respect of sales tax, Income- ltimate 
nts u ·n or credits for balance amou year 1 

. d in the Payable or receivable are raise 

6, 

rt 1997-9 6th Annual Repo 

Which the assessment order is received , 

irrespective of the year to which th e 

assessment order pertains. 

PAYMENT CONCERNING EMPLOYEES 

i) 

ii) 

iii) 

Contribution to Provident Fund :­

Contribution to the Employee's Provident 

Fund in respect of employees covered 

by Provident Fund Act, is made to the 

Regional Provident Fu nd 

Commissioners along with requisite 
~mi • . 

nistrative charges and to the 'Senior 
st

aff Provident Fund Trust' recognised b , 
y 

th
e concerned authorities, in respect 01 

en,P
I0

Yees not covered by the said Act. 

Gratuity : _ 
1he c O

mPany has created a Trust for 9ratuity 
Payable to its employees and has taken a 
Qroup gratuity-cum-life assurance POiicy fr 

A om Lie covering all employees. 
nnua1 p . 

l rernIums as determined by the -1.c a 
p . · re accordingly charged to the rofit & l 

Oss account. 

liabilit 

l"h . y 
011 

Encashment of Leave :-
e liabilit ; 

~ri Y 
O
n account of Leave Salary cashrn . 

Prov· ent benefit to employees is lded f 
basis or On accrual basis , on the 

of last 
leav Wages/salary drawn for the eat th 
Ori 31 e credit of the employees as 
1 

st
March · 

eave · When the employee avails Orenc 
the a ashes leave during the year, 

tnaunt -
erica,8h Paid as leave salary/leave 
h lnent i 

ea.els s debited to normal account · 1he 8
cl.1a.ry1I Provision for accrued leave 

ev eave e . d 
ery ncashment is revIewe e Yea.r 

Xcess as On 31st March and the 

Or Short Provision is suitably 

7. 

. . provision 
biting/credItIng 

adjusted by de 

A/C. 

us:· 
Provision tor Bon is made in the 

iv) . . tor Bonus nt 
The prov1s1on ce with the payme 

. accordan ccountsin 
a t 1965. 
f Bonus Ac , 

o ROM 
R suss1OIes F 

TING FO 
ACCOUN MMISSIONER 
WELFARE CO 

rters : d / under 
·1) Labour qua constructe for 

any has arters 
The comP labour qu ·dy 

. some . subSI 
construction y is receiving the 

which the cornpa:rnrnissioner. Since are 
welfarec uarters 

from 
th

e h. ch such q welfare 
n w I dtothe 

land o . surrendere (quarters 
cted is pertY 

constru d the pro el/are 
.. neran . the w 

cornrn1ss10 vests with enditure 
constructed) the entire exP rged to 

• ner, •s cha 
cornrniss10 cornpanY i credited 

bY the · also 
incurred idY received is which the 

d the subs year in ·dy is 
an in the d/subSI 
to revenue . incurre 

diture is 
expen 

ved . n of rece1 . ts . quisi!IO 
Asse . for ac ter Welfare diture ce, wa 

ii) . expen buIan e 
The entire I bUS, am welfar 

schoo under et 
ssets e.g. etc -, nt p..ss 

a cheme releva is 
supply s debited to xpendi!Llre 

me is the e to the 
sche year bsidY 

t in the t of su ame 
accoun e amoun . d to the s d 
·ncurred. Th d is cred1te ceipt; an 
1 ive of re h t rece ear sue exten . the y ed on 

head in char9 t year. 
asset ·s then f om tha 

. tion i set r 
deprec1a of the as 

dvaiue 
reduce the 

MPANY d with 
Y rHE co . s 1od9e ccounted 

CLAIMS B of cIa1rn ys are a . g the 
8. ounts / RailWa d dunn 

Th e am mpanY ts claime 
ce co oun 

1nsuran s of am 
basI 

tor on the 



year and the d·tt I erences if a 
of claims. ' ny, on settlement 

9. PROVISION FOR Dou 
BTFULDEBTS 

Provision for bad 
based on a casea~d doubtful debts is made 

debtors for m o case review of sund 
ore than t ry 

outstanding from . wo Years. Debt 
th Private Parr s 

ree Years are invariabl ies for more than 
Y Provided. 

10. RESEARCH 

EXPENDITURE & DEVELOPEMENT 

R&Dex 
Penctiture i 

acco . s charg d 
unt in the Y e to Profit 

expenct·t ear of incur and loss 
1 Ure O f" rence H 

reasearch & n IXect asset . owever, 
develope s relating t 

rnent is t o 
reatec1 in the 

same way as other fixed assets. 

11 · PRIOR PERIOD EXPENSES 

Corrections of fundamental errors 
01 

commission or ommission in earlier year(s) are . . d 
done by debiting / crediting the prior peno 

adjustment account. 

12· SIGNIFICANT EVENTS occURING AFiEA 

THE BALANCE SHEET DATE 

Th · thedate 
e impact of significant events atter . 

f B eof 1s 
0 alance sheet and the approval ther 
· f the 

given effect to either by moderation ° 
B I uni or 

a ance sheet and Profit and Loss acco 

by specific mention in the Directors Report-

36th Annual Report 1997-98 
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Q 
!_ALANCE SHEET As 31st MARCH 1~ 
P
1

AARlRTnc1ciuliLAuiRiss---=-..:.:....:~~-~~-.!:.A~T~-~~__!__~~~~...:,_:_-31-3-199
7 

SCHEDULE 31-3-1998 Rs. 
~~OFFwms------------~R~s. ___ ___ ~ 

~) SHAREHOLDER~FUND: 
a) She,re Capital 
b) Reserves & Surplus 

(2) LOAN FUNDS 
b) Unsecured l oans 

~NOFFUNos 
(1) FIXED~ 

~\ Gross Block 
c) LNess Depreciation 
d et Block 
) Capital Work-in-Pr 

ogress 

(2) INVESTMENTS . 

(3) CURRENT ASS~T 
Current Assets s LOANs & Aov 
a) Inventories ANCEs 
b) Sund D 
c) Cash 1 ebtors 
d) Other c~~nk Balances 

ent Assets 

loans&A.d 
vance1 

1 
2 

3 

TOTAL: 

4 

5 

6 

7 

15,32,51 ,400 
55, 18,37, 726 

70,50,89, 126 

70,50,89, 126 

67,60,67,420 
(38, 11 ,78,760) 

29,48,88,660 
8,91 ,77,425 

38,40,66,085 

1,62,860 

20,21 ,09,867 
27,98,71 ,115 
19,89,93,886 

53,94,546 

68,63,69,414 
4, 15,68,216 

72,79,37,630 

15,32,51,:~~ 
44,64,77, 

~ 
~ 

2 16 06,911 
~ 

2 16 06,911 
~ 
~ 

7 739 
63,43, 1 375) 

(34,52,3is 364 
28,90, '534 
2 67,50, 

~ 8 998 
31,58,2 ' 

~ 

925 
16,59,44'145 
20,25,5~·851 
18,13,9 '137 

1s,06, 

~ 
55 14,03· 19 
3:65,5~ 

------;-3 577 

~ 
321) 

8 (25, 13,7165,280) NET CU g (35,62,52,393) (
3

, 
1
4,, -~ 

RRENT Assi:rs (5,09,61,556) ~ 507) 
(4) Misce11aneou (40 7 9) (28,27,., -~O 

adju t s Exp , 2, 13,94 .:----=z 
0
10 

s ed. (Stamp D~nditure to the ---- 30,51 ,6::,'....-----
ty for increas!~ent not Written o 32,07,23,681 ---- 0 

This is the B Authorised Ca ff or 1 82,00 
Schedule 18 alance Sheet P1tal) 1,36,500 ~ 
& Loss acco~~XP\anatory ;eferrect to in TOTAL. ---- 62, 13,3~ 
lor K.h anct Ba\an Otes to Fin o_ur Report I . 70,50,89, 126 ____:---d also 
C ernuka P ce She t anc1a1 st t o even dat T ---- e an fit 

harterect Ac atni Pandy e · a ernents With A e. he Schedules referred to aboV rt of pro 
R countants a & Co ccounting Policies form an integral pa av/ Khemuk . . 
PARTNt:R a 

PLACE · 
DATED : Nagpur 

· 29-06-98 

Dr. I( L 
Corn · · Ukey 

Panys 
. ecretary 

S,c J . 
Direct . a,n 

Or(F· 
inance) 

N. S. Chaudhary 
Chief (Finance) 

D. K. Sahni . ctor 
Chairman-cum-Managing Dire 

36th Annual Report 1997-98 

ENDED 31st 
MARCH 1998 

~Loss 
PARTICULARS ACCOUNT FOR THE VEAR 

~-------------
SCHEDULE 

31-3-1 997 
31-3-1998 Rs 

Rs. 

Sales 
10 

112,80,23,206 
Other Income 11 3,34,36,417 
Accretion to Stocks 12 3,61 ,76,181 

TOTAL: 

13 
14 
15 
16 

17 

TOTAL: 

(8, 76,85, 711) 
(78, 19,295) 

Dr. K. L. Ukey 
Company Secretary 

S. C. Jain 
Director (Finance) 

11 

119,76,35,804 

75,43, 70,514 
4,04,81 , 157 
7,74,25,354 

84,67,156 
19,48,550 

26,59,543 
(908,439) 

(55:22,261) 
(51 ,656) 
1 25,027 

2 31 :93,921 
' 500,000 
62'.75,841 

~ 90 89,64,7 
~ 

28 86,71 ,097 

(5 10 25,646) 
~ 

23,76,45,451 

(9,55,05,006) 

~ 14,2 ' '450 
59,28, 
~ 

~ 
3,06,50,280 

108 39,30,880 
2:35,30,325 

83,77,763 ---~ 
64 44,78,011 
3'44 65,497 
9'14'54,890 
'77:28,832 
42, 16,485 

45,198 
18,36, 133 
30,82,530 
39,97,868 
6,03,104 

21 ,807 

4 33,67,534 
~ 

83,53,07,889 

~ 
28,057, 5 636) 

~ 
87 55 443 

22, • ' 

(9,57, 14,293) 

~ 
13,30,37' 580 

35, • 

~ 
~ 

3,06,50,280 



Q -

--~=-----------==------3311--33-19
98 

RS. 

PARTICULARS 

SCHEDULE-1 

SHARE CAPITAL 

Authorised: 

2,00,000 7.5% Cumulative Preference Shares 
of Rs.100/- each 

28,00,ooo Equity Shares of Rs.100/- each 

Issued & Subscribed : 

15
,'2,51

4 
Equhy Sha,es Of Rs.1 00/. each 

SCHeoul,e .2 

RESeJ1~ ANo SURPLus 

Capital Fleserve 

As Per last Balance Sheet 

Transfer from Profit & 
Loss Account 

lnvestrnentAllowance I> 

A neserve s Per last Balance Sheet 

Transfer to General Reserve 

TOTAL: 

2,00,00,000 

28,00,00,000 

30,00,00,000 

15,32,51,400 

15,32,51,400 

6,61 ,255 

6,61,255 

1,01 ,07,694 

(33,81 , 189) 

67,26,505 

-----:, 
31-3-19~5 ---

000 2,00,00, 

o ooo 28,00,0 ' 

~ 
~ 

32 51 , 15, ' 
400 

~ 
~ 

I 
~s-------------------
Research and Development Reserve 

As Per last Balance Sheet 

Qenera1 b 

neserve 

As Per last Balance Sheet 1"ran f 
s erfrorn Investment Allow 
ance Reserve 1rans1 

l erfrorn Profit and 
Oss Account 

ort 199 · nualRep 

TOTAL: 

TOTAL: 

II -

31-3-1998 
Rs. 

so,00,000 ---50,00,000 ---
0 218 42,47,8 ' 

33,81 ,189 

o ooo 11,00,0 ' ---1407 53,81 ,6 ' --
12,88,559 

~ 55, 18,37, 72 ---

------

31-3-1997 
Rs. --

50,00,000 

~ 50,00,00 ----
9 218 32,34,2 ' 

i3,5t000 

,0,00,00: 

~ 42,47, 0, ----
450 59,28, 

----;; 
44,64/7,6 ----

911 z,16,06, 

~ z,16,06,9 

--------



SCHEDULE-4 

FIXED ASSETS~ 1997-98 
. Rupees) 

(Figures in 

-------------~::-~ EB L 
G R O S S -------------------:-.-;::~~ Sr. DescriPtion As on Additions 

No. of Assets. 31 -3-97 

1. Land 

2. Leasehold land. 

3. Land and Buildings 

4
- Plant and Machinery 

5. Railway Siding 

6. Furniture & Office Equipments 

7
- Vehicles 

GRAND TOTAL: 

Previous Year. 

1888642 

5940 

93198922 

505110919 

171599 

16007487 

17934230 

634317739 

550811248 

1137593 

3989785 

50668916 

2469369 

1404050 

59669713 

96502955 

Sales I 

Discarded/ 

Transfer. 

23529 

17052874 

305468 

538161 

3026235 

5940 

97165178 

538726961 

111599 

18111388 

1ssoo 119 

t11° . n as 

1. Land an, build• . ecia!IO 
'Ogs at Nagpur on- of depr 

Volue of Ian, has not b '" have been grouped together for the purpose 
een deter~ineo 6'· 

2. Depreciation Withdraw Rs .14

8 (Rs.10'48057/-) SSets discarded during the year amou n n tor the a ts to 3519 

6th Annual Report 

As-o-n--------~Re-c··o~uped/ For the 
31-3.97 withdrawal. year. 

S940 

3<065484 

<93839446 
4032767 17198 

42821203 14442977 
16<84o 

Bs3<482 
BO 

10633183 
2110579 274990 

2186461 476540 

51151090 15211705 

0 N 

As on 

31-3-98 

5940 

36081053 

322217672 

162920 

10368071 

12343104 

WORK IN PRO 
GRESS: 

roTAL: 

·n Rupees) (Figures, 

3026235 

61084125 

216509289 

8679 

7803317 

6457015 

99177425 

---; 
38406 0 

0 CK B L 

A5on 

31-3-97 

1888642 

61133438 

211211473 

8759 

7475CIJ5 

7301047 

26750634 

~ 
315828998 



PARTICULARS 

SCHEDULE-5 

INVESTMENTS 

2000 Shares of Rs.Sf-each fully paid 

up of Co-operative Stores at Mines. 

1612 Shares of Rs.2s1. each fully Paid 

up of Co-operative Societies at Mines. 

11256 Shares of Rs.101. each fully Paid 

up of Co-operative Stores at Mines. 

2. 

Shares of the value of Rs. 10,0001. 
are in Co-op . 

erat,ve Stores.which 
are Unregistered. 

Shares are u 

nquoted and are at cost. 

TOTAL: 

-----; 
31-3-19 

As-----

oooo 1 ' 
10,000 

0 300 4 , 

40,300 

1, 12, 560 

1,12,560 

~ 
060 

1 62, 
;/ 1,62,860 

~-----
~---­scHEouLE • 6 

CURREN, ASSETS 
(i) 

Oi) 

INVENlORIES : 
st

ock of Stores & Spares at CoSt as taken Valued and certified by 
Chairrnan-Cum-Managing Director 
st

ores in transit at cost 

Stock· 
v 1 

1

n trade at cost or market 
v:1lle Which ever is less as taken 
Ch lJ~d and Certified by 

Sto~r~an-cum-Managing Director. ,,. kin lrade •vork . 
1
n Process 

:~ND~y DEaroR s 
Considered Good 

De~ts outstanding for 
Period exceeding 6 months 

Others 

l~~~: 

!:lro"is· 

'ori for doubtful debts 

ort 19 -nnualRep 

TOTAL: 

SUBTOTAL: 

TOTAL: 

TOTAL: 

2,48,43,936 

41,615 

24177 
11,

6
::00: 139 

----; 
0 21 ,09,8 
~ 

770 1,36,28, 

42 345 26,62, ' 

01 463 
1 69, ' 

~ 29,67, ' 

1 463) 
(1 ,69,0 ' 

~ 
~ 

--

31-3-1997 
Rs. ---

2,47,35,722 

1,61,068 

8 649 
4 08,0 ' 6 

1 ' 2,39,48 

----; 
659,44, 
~ 



PARTICULARS 

SCHEDULE - 6 (contd.) 

(iv) Other current assets 

Interest accrued on 

fixect & other Deposits 

(i) 

TOTAL: 

31-3-1998 
Rs. 

53,94,546 

68,63,69,414 

Cash-in-ha ct . 

' !Oc\o,es Re 7 556) 
anct Cheques Worth venue Starnps & Postage worth Rs.16,383 (Rs.

1 
' 

Rs. 13,oo,ooo (Rs.NIL) (ii) 
Cash-in-transit . 

includes Che 

... ques Worth Rs.Nil (Rs.5,50,000) (111) Fixed D . 
epos1ts R . 

are h eceipts to th 

elct With the Co e extent of Rs.2.55 lakhs (Rs.5.53 lakhs) 
Guam, rnoa,y I Bank /G k 

ees I Security. 0vt Deptt meant for obtaining ban 

____-.:;;997 31-3-1 
RS, ------

rt 1997-9 th Annual Repo 

~----------

72,03,731 
4,58,689 

124757 
92759 

TOTAL: 

m 

31-3-1998 
Rs. 

12,52,135 

67,45,042 

43,52,776 

31,998 

11 ,76,898 

1,42,88,375 

--==-=-
4, 15,68,216 

6,960 

2 ,000 

1,46,000 

33,98,330 

15.63.814 

39,21,844 

37, 16,8 2 

9,92 ,568 

1,26,20,829 

,t,21na 
~~ SB ,6 ,o . 

~' ---
8,371 

47,134 

3,69,788 

3,69,788 

830 33,28, 



PARTICULARS 

SCHEDULE - 6 (contd.) 

(iv) Other current assets 

Interest accrued on 

fixed & other Deposits 

Nares: 

TOTAL: 

31-3-1998 
Rs. 

53,94,546 

68,63,69,414 

(i) 

Cash-in-hano inctuoes R 556) 

and cheques Worth evenue Stamps & Postage worth Rs.16,383 (Rs.17, 
Rs. 13,oo,ooo (Rs.NIL) (ii) 

Cash-in-transit . 
IncIudes ch 

... eques Worth Rs.Nil (Rs.5,50,000) (111) Fixed D . 
9Pos1ts R . 

are h eceipts to th 

eld With the C e extent Of Rs.2.55 lakhs (Rs.5.53 lakhs) Guam1 °mPany I Ba k 
I 

k 
ees I Security_ n Govt Deptt meant for obtaining ban 

-----:; 
31-3-19 

RS-

SCHEouLE - 7 

~A~_S AND ADVANCES 
ons1dered Good) 

(i) 
Secured: 

Advan 
ces to employees 

EMl®,i,\ifiii:ran-1, IPkiD 

72,03,731 
4,58,689 

124757 
92759 -

TOTAL : 

Ill 

12,52,135 

1,37,20,992 

67,45,042 

43,52,776 

31 ,998 

4, 15,68,216 

,960 

2s, QOO 

1,46,000 

33,99, 30 

15.63.814 

1,23,22,510 

39,21 ,844 

37,16,832 

9, ,5 

14,1 2,222 

,65,50,619 

8,3to/ 

47,t~ 

3,69,788 

3,6 ,7 8 



PARTICULARS 

SCHEDULE-8 

CURRENT LIABILITIES 

F 

Sund ry Creditors 

Advancef rornc ustorners 

Security 0 eposits 

liabilir iesfor expenses 

Othe 1. r iabiiities 

Interest 
accruedpbayable on loan 

ut not d s ue 

orinc 
l 

om 
ess .- e tax 

-Adv ance1 
ax Paid 

Prop osed 
on t- Div c::quity tdend Sh @ 20• 
Prov . ares 1/o (20• 

IStonf 1/o) 

F 
or 10• 

or L 1/o"f: oss o ax on . 
surp1u n Ale dtvid s sto of ob end 

res and solete 
spares ' 

28,82,76 0 
27 , 64 

,18,54,81 6 ----

------=-----.------:::: 31-3-1998 31-3-1997 

____ _:R'.:s::._, --~ 

TOTAL· 

TOTAL· 

6, 75,84, 717 

91 ,44,723 

1,74,80,044 

25, 13, 17,829 

1,07,25,080 

35,62,52,393 

1,64,21 ,248 

3,06,50,280 

30,65,028 

8,25,000 ---5,09,61 ,556 ---

5,57,05,542 

1 02,99,615 

' 

1,86,68,770 

1s,34,53,1s1 

1,22,as,ao5 

EM!lti,l,tifiia;&•f.iel@ilttl 

(i) 
Sale of M 

(i i) S anganese Ore 

ale Of E MD (Gross) 

TOTAL: 

TOTAL: 

m 

31-3-1998 
Rs. 

108,00,41 ,928 • 

4,79,81 ,278 

----112,80,23,206 ----

1,90,474 
l0,40,41 3 

1,87, 3 7 

25, 10,798 
7,20,053 

9, 60 

17,76,972 

11 ,77,398 

---3,34,~ G,417 ---

31 -3-1997 
Rs. 

104,21 ,73,414 

4,17,57,466 

~ 
1 oa,39,30,880 ----

1,92,455 
1 , 12, 
1,22,245 

26,09, 770 
6 , }3,9-98 

33,4 09 

4,51 ,586 

------=-= 



PARTICULARS 

SCHEDULE-8 

CURRENT LIABILITIES 

Sund ry Creditors 

Advance! 
rorn Customers 

Security Deposits 

Liabilities 1 or expenses 

Otherr 1abilities 

Interest 
Payable 

accrued b on loans 
utnotd ue 

________ ______.-::::;:; 
31-3-1998 31-3-1997 

- -------~R~- Rs, s. -----

TOTAL: 

28,82,76 064 
27 ' 

,18,54,816 -----

TOTAL: 

6,75,84,717 

91,44,723 

1, 7 4,80,044 

25,13,17,829 

1,07,25,080 

--35,62,52,393 --

1,64,21,248 

3,06,50,280 

30,65,028 

8,25,ooo ----5,09,61 ,556 ----

5,57,05,542 

1,02,99,615 

1,86,68,770 

15,34,53,131 

1,22,83,805 

9,05,464 

ooo 
B i6, 

0 

7 

36th Annual Report 1997-98 

~LA Rs -----------------31-3-1997 
Rs. 3-1998 

Rs. 

(i) 
Sale of M 

(ii) anganese Ore 

Sale of EM 
D (Gross) 

TOTAL: 

T O T AL : 

Ill 

108,00,41,928 

4, 79,81,278 

---112,80,23,206 ----
1, 72,68,961 

5,11,104 
79,16,347 

1,90,474 
10,40,413 
1,87,937 

25,10,798 
7,20,053 

11,77,398 

104,21 ,73,414 

4,17,57,466 

----= 108,39,30,880 ----
1,63,81 ,707 

4,86,277 
14,26,545 

1,92,455 
12, 12,333 
1,22,245 

26,09,770 
6,13,998 

ss,4 o 

-
I 

' i. 

2 .35 ,30,325 



iFiP 

Q -----------=~:_ ___ ~3311~-3-19
98 

Rs. 

PAR'TICULARS 

-----------,.._ ____ _ 
SCHEDULE -12 

ACCRETION TO STOCKS 

(i) To Manganese Ore 

Closing Stock 

Less Opening Stock 
17 ,08,84,424 

(13,65,01 ,495) 

3,43,82,929 

(ii) ToEMo 

Closing Stock 

Less Opening Stock 
63,39,892 

(45,46,640) (Stock includes Work . 
tn Process) 

17,93,252 ---TOTAL: 3,61,76,181 ---

-------.:;;g97 31-3-1 
RS, -----

495 
65 01, 

13, ' 

. 59,922) 
(12,85, 

----; 
79,41 , 

~ 

45,46, 
f,AO 

450) 
1 10, 

(4' 

~ 4 96, 

~ 911, 

/ 

EMh1s,m•tn ' ■ -gM•lf i@tlm 

susroTAL: 

TOTAL: 

31-3-1998 
Rs. 

976,317 
332,492' 95,1 77 

' ' 393 24072, 
' ' 617 ~:~~:!~:211 

24 327 
10,0B, '010 

23 64, 
9, ' 203 

00 58, 
6, ' 436 40,55, 

75,43 , 70,514 4,44 , 78 ,011 



PARTICULARS 

SCHEDULE-14 

EMO MANUFACTURING EXPENSES 

Salaries, Wages & Allowances 

Contribution to P.F. 

Bonus 

Gratuity 

Welfare Expenses 

Contractors Payment 

Ore reduction expenses 
Others 

RawMat · 1 
ena s Consumption 

Sundry Consumables 

Repairs to Plant & ,, . 
,v1ach1nary 

Insurance 

Power& Fue1 

Travelling & C 
onveyance All 

Ad . . owances 
rn1n1strative Ch 

argestor pF 
Stores Handling . . 

Miscel!ane 
ous E:xpenses 

69,56,017 

4,56,877 

1,89,000 

3,51 ,372 

2,21,309 

47,35,679 
7,71 ,616 

16,00,382 

15,87,829 

4,69,787 

1,04,432 

1,52,70,980 

2,21,301 

47,458 

17,844 

1,60,096 

TOTAL: ~ 3,31,61,97 ---73,19,178 

GRAND TOTAL: 
----; 

4,04,81,15 ---

.-----:; 
31-3-19 

RS------
40,71 , 741 

7 494 3,9 ' 

6 750 3,4 ' 

6 888 2,6 ' 

1 390 1,5 ' 

6 545 
42\'528 
4,8 ' 

15,88, 
410 

8,85, 8
00 

6,26, 
581 

aB, 220 

756 
941, 

1 3 ' 
' 435 

2,21, 

25, 393 

34, 49i 

1,04, 
300 

~ 58 
2,1 , 566 

~ 9 
6 

/ 

rt 1997-h Annual Repo 

~-----------------------SCHEDULE . 15 

ADMINISTRATIVE AND SELLING EXPENSES 
(i) 

ADMINISTRATIVE EXPENSES: 

SUBTOTAL: 

Iii 

3,08,36,867 

16,25,711 

1,08,307 

26,86,130 

17,81 ,025 

574 10,76, 
68,628 

4,02,51 4 

2,21,162 

11 117 6 
2,57,126 

2,66,854 

17,98,471 

22,63,067 

75,097 

65,53,942 

10,40,598 

53,490 

3,09,219 

6,45,570 

544 10,05, 

8,55,802 

24,905 

99,579 

2,98,574 

055 12,42, 

~ 5,65,94,56 

-----

2,85,64,487 

28,31,002 

2, 18,897 

30,76,074 

15,53,376 

8,47,907 

51,5()7 

3,94,767 

1,26,725 

1,65,466 

~t@4,9§1 

2,62,457 

18,59,852 

20,96,877 

64,062 

48,42,670 

18,57,614 

44,800 

2,01,098 

4,88,155 

21 ,02,820 

7,84,593 

14,598 

1,01 ,947 

31 ,000 

25,93,650 

--------: 
16 762 

5,73, ' 

------contd, .. 



PARTICULARS 
Q 

------------=-----:3311--33-1
998 

SCHEDULE - 15 (contd.) 

(ii) SELLING EXPENSES 

Sales Tax on Company A/C 

Railway Freight & Forwarding Charges 
Remuneration & Comm. to Port Agent 
Shipping Expenses 
Royalty & Cess 

SUBTOTAL: 

TOTAL: 

1
- Travelling Expe . 

a) . nses include Travelling Expenses of 
b) CDha1rman-Curn. Managing Director 

1rectors 

2
- Audit · 

or s Remuneration 
a) Audit Fee 

b) Other Services 
c) Expenses 

3. Advertisement 

expenditu expenses include 
re on Public . 

Relations and Publicity 
4. Managerial Rernu 

neretion • 

a) Salaries & All 
b) c . 0wances 

ontnbution to Pr . 
c) Actua1 / E:sr ov1den1 Fund 

irnated vaIu 
e of Perquisites 

Rs. 

1,50,577 

9,59,632 

1,97,20,582 

2,08,30,791 

7,74,25,354 

8,76,249 

5,79,393 

40,000 

12,000 

1,490 

6,66,003 

3,98,033 
47,419 

1,61 ,319 

---ii 31-3-19 
RS------

ga,a89 2
• 23 02,1 

1 23, 70 
' 24,4 

402 
11 ,09, 44 

2,04,13,2 

~ 3 41 ,48, 

~ 
9 14,6 ' 

~ 

991 
9,AZ•e66 

99, 9 
Oe9 

/ 
/,01.09'J 

( 

---- @. 0 6 06,771 ·red c er 

(

' ) ' / 111 Cha;,

0

, ----------- ar ,,r ,d, . n-cu•·Man . ,,.ff c ~c d'' 
Prrvate iourne aging Director . e use of • tor of tr 
Rs. 

250 
Y Up to a c .1. a

nd 
Directors have been allowed th R

5

.400/ . . 

51

rJ 
1

• Per e, 
1
ng ot 7 t of ~,,, 

Bureau r <onth for non Ac so kms. Per month on pay men f tndi• , 
0 

Public t car in f Govt.o 
nterprises O accordance With the provision ° · -M.No 4( 

. 
12

) 
8
2/ BPE (WC) dated 1-4-1 987 . 

art 1997-Annual Rep 

scHEoulE - 16 

~tS
t

ARCH & DEVELOPMENT EXPENSES 

tXpLORATORy DRILLING 
Gurngaon 
Kandri 
Munsar 

Beldongri 
lirodi 

8a1aghat 
Chikla 
Uk'Na 

Cab1 B 
s e OIiing at Chikla and Sta . 
"' Wing at Chikla wollncJ v· 
D · 

I
bration & Blasting Studies at ong · 8 

llltra:
I 

_uzurg Mine (VRCE) 

at~ Onie testing of Winder Componants 
St,,p:

n
ciri, Betdongri, Chikta (NIRM) . 

ti.1 · Design at Gumgaon Mine (CMRI) University) icrobi I (Nagpur f:>1a . a leaching of Manganese Ore 
nn1ng & d or 

lra Designing of Undergroun 
r:., nsPortation a.no handling ystems ol 1aa.1a"h 
~to; at Mine (NIRM) 

<1t u/1
g Plant for filling the stopes 

D Vva, (C.M.R.1) 
eveiop · Mines 

\tenri . 
1170

nt of Mines spoil dumps at 
I ation S . B laghat ti.1a.rk Urvey & Planning at a 

c~ernet Research on Manganese based 
Gpr l?als (PDIL) Irn1sa.r 
ti.1isc 

I0
n Pian for Balaghat Mine "' ·Con I 

iesr su tations 
ing Charges 

roTAL: 

9,84,719 
15,82,503 

1,67,371 
31 ,94,559 

-----; 
59,29,1 

335,016 
' 19 15,31 ,8 

38,ooo 

1,92,1~ 

l ,O ,ooo 

-
1 ao,ooo 
, 15,ooo 

31 ,058 

----; 
84,67,1 

-----

31-3-1997 
Rs. 

8,24,034 
12,01 ,353 

2,593 
18,984 

37,68,770 
445,222 
1 :00,296 

----; 
63,61 ,2 

3,24,155 

as,ooo 1
• oo g0,0 

2 18,()()0 

1
. 51,aoo 
' 0 

1,00,00 

---; 
77,28,8 

-----



----'l3'1-3-1998 -------------- Rs. 
PARTICULARS 

SCHEDULE-17 

PRIOR PERIOD ADJUSTMENT 

(i) Debits relating to : 

Depreciation 

Sales 

(ii) Credits relating to : 

Excess Provision . Royalty 

1,25,444 

(10,33,883) 

TOTAL: (9,08,439) 

.------.:::997 31-3-1 
RS, -----

EMhti,i,ii@i•= 
SCHEDULE - 18 ACCOUNT 

& LOSS 

EXPLANATORY NOTES ON AND SHEET BALANCE 
PROFIT 

d by 

1
· Contingent Liabilities : 

Claims against the Company 
acknowledged as debt : 

not 

i) 

benefits to Po, Wages and other s (Rs.9.00 
employees Rs.9 .54 Lakh 
lakhs) . 

ii) h s raI ·sed the <he tahasildar, Ramtek a the 100% 
demand for Rs.3, 12,000 being harashtra 
· · Ma 
1

ncrease in land revenue in t 31 · 7-f 

975 o . Or the Period from 1-8-1 petition 
fl d a _

1

98?. The Company has I e ainst this 1

n the High Court at Nagpur ag claim 

iii) . . customers 
Three of Company's maIor I of ore 
have lodged claims for supp ~I as per 
'Nh· are n Rs 

I
ch, according to them , . 

5 

for · 
th h claim ) on ' Specifications. T • lakhS d 
<oo oa Lakhs .(Rs.400.0B repudiat~, 
ac e been s we count of quality hav torn•' 15 
as th h e cus trac ' e supplies to t es es con , 
9overned by regular sa l I 11 0b1IIIY• 
Which do not provide for sue 1 

iv1 'h sessm enl 
, ' Con,Pany•s Income Tax As the 
•1as b d upto f 
A. een complete and o ~ ssessrnen1 Year 1995-96. A dern 

I 
the 

,:: 9
7

,? 3 ,334/. is pending agar :svision 
h 

rd 

assessment year for which pr ounts 
pas been made in lh e books of ace 

1
998-

0 r as 96 97 to f 9
9 8

essrnent years 19 · ent o 
a,; lhe Company has made pa~~ting to ~ •nee ta, u Pio 31 -03-98 amo d s tax 
,!,t1a.55 lakhs, which inc:us,• this, 
llr

0 
. Clect at source. Aga, books V1si 0 · the 

fo, n has been made rn ting a 
,,,i,~s.2aa2 ?6 lakhs reflecFurther, 
the nee of Rs . 164.21 lakhs. given 

Cleta·1 · are be1 
1 
s of claims pending 01fv :. 

'he eals tor A. Company 's app 
96 

is 8

Sessrne nt year 1995 -
llending With CIT (Appeal) . 

2. 

b) 

c) 

terre . 
als pre certain 

appe men! for total Similarly, Qepart . valving of 
ome Tax ndin9 in 

inc are pe mount 'ded tor. 
years a not prov, I 

tax 42 lakhS 9 68,8541 
77. . to Rs . .' er o 

Rs. ntIng ·ss1on S 
amou cornm1 n HIM 

penalty ed bY agpur O Mine 
. impos Excise, ~i suzur~e duty 
central of oon9ent of ex\ 31-3· 
roduct on payrn 23-7-96 t in the 

P wards~ d from 11enged the 
to erio cha and e 
tor a p been bai nted th 
7 has Murn T has gra ed as 

9 fGAT, cEGA knowled9 boks 
C urable at ac d in the Hano en ·de 

henc t prov1 .98. 
staY, nd no t 1997 aininQ 
debt a unts o acts rern t and 
f acco t con tr accoun is 

o unto ;tal 
d arno n caP tor khs) . . ate ted o d 17 la Est1m ecu ;de 553. 'tiff' 

be eX p ro V (AS- trtfSY d 
to " ia:01S ated a ees an 

n o "3.0'8 5 ere rnp lOY rn-Ufe 1,.., h8 ·ts e cu 
RS· anY to , atuifY· sarne 

cornP yat:Jle up Gr tor the The 
roe -iy P' G'" ~ UC ees. j 

, . G ,,to' ,n a \i 1ro \I , \!$, 
n s t , V "~ ~. (~~\ o. 
,, ~ I "'~ ,, I 11 • ,u 
~• I ,\, 8i0 v,a\ 1 
-ave ri g has ptor the 

C panY LakhS sund rY 
co%s.o4 1aKhSl· . n of been 
RS· z.60 . rnatI0 have are (Rs .16 conf1r editors ations 

tor drY er nfirm rs sun co 
Lette & rtieS- I of 4 

peb'°'
5 

th• pa diSP0 " nee 
nt to on bala 5 

se ·1ed- Ioss the (Rs.8.2 
awa1 . ated ares , hS 

antic1P1ores/sP2s LaK uate-
For te s Rs .8- adeQ w the 

5. bsole of ·dered 1011° of 
o ·sion ns' 10 hod 
prov1 ) is co tinues met ciation 
LakhS ,nY con,,10• of d•P': LaKh' 

comP wn aunt 510.Z s as 
The dO ,he am. RS· he rate 6 ·tten n 98 is n t . wri iatio . 97· ed o 

Pree r 19 l bas de yea Khs 
for the 76 Ia 

517, (RS , 



per Schedule XIV f 
Q 

. ate parties 
debts outstanding from prtV invariablY (Amendment) A 1 ° the Companies 

c ,1988, as amended . 
7
· (i) The d'ff 

(ii) 

' erence of 205 t 
Mn Ore · onnes of · tnclud d · 
as on 31 3e in Closing Stock 

- -1997 ha b 
reconciled With the . s e en 
during 1997_

98
_ Mine records 

A difference of 
between quanr~-9 tonnes of Mn.Ore 
billed for th ' tes despatched and 
been adjus1:te~-1997-98 has not 
With approp . w tch shall be dealt 
1 rtately i th 
998-99 Wh n e next year 

8. In k en reconciled 
eeping With th . 

ars are d btS for more than 3 ye maining e 
ct of re after provided . In respe made 

1 . . has been ts o the prov1s1on . 
1 

accoun 01 
scruitiny of indiv1dua bad debts d 
debtors. During the year, ·tten off an 

been wri been 
Rs.1,63 , 160/- has 

959
1- has tor 

a sum of Rs . 75,86 , re sugar bts 
realised from M/s. Jey::ubtful d~ an 

· ·on tor F rthe 
which prov1s1 .3.1997- u 5g8has 
existed as on 31 f Rs.20 ,64, ailing a 
additional provis,on ° 

I 
debts tot 

5 
on 

been made for doubtfU 01 463/· a 
. . 1,69, ' prov1s1on of Rs . 

5 
31-3-1998 . fit&~

05 
respect of Provisi:nA~counting Policy in 

(i) A or doubtful debts 9. 
ctua1s ' 

ron to pro 
Additional informa 1 

Manganese 0 
re 

E:.M.D. 6,60,644 

(6.42, 121) 

1,70,512 @ 
(1 ,58,331) 

$ Sales v , 1 o 1 
@ alue of E:.rv, D . (109) 

'hi• • · • 1nc1 
~ is a~er lldes E:x . 

(ii) . adiustrne cise Duty. 

Account. 

Purchase 

Quantity in 
tonnes 

Value in 
Rs.lakhs 

Opening Stock 

Value in 
Rs.lakhs 

1365.01 
(1285.60) 

45.47 
(41 .10) 

·n Quantity 1 
tonnes 

2 1 o,635 
(1,70,512) 

l tcenc nt of issu 
(iii) ~ct ed and Inst e of 2125 tonn . of f .M.D· 

c Ua1 Pr0d alh~d c es (2114 tonnes) for production t 
apac1t~ lJ llt:tion apacity AAD p1an 

0
r11 

tills tor f;1v• 0 /( 
Eld 800 MT per annum 5.B 

97-98 rid B 
750 MT for the year oct. 96 a 
93.75% (81 .80% upto 
Nov.96 to March 97) 

fMlttf,w•wuw•Itl• o 31-
he difference upt 

l@fS 
10

· There • 
are no employees who are tn 

11 

1<. 

13 

14_ 

receipt f . 0 remuneration aggregating to 

more th an Rs.3 00 000/- per annum 
Wh ' ' 
R en employed throughout the year or 

s. 
25

,000/- per month when employed 
for Part 

of the year. (nil) . 

The Val 
f ue of Imports and Consumption 
or Ca ·1 
R Pt al Goods, Stores and Spares & 

Law materials is Rs . Nil lakhs (Rs .Nil 
akhs .) 

!::)(Ports . 
lakh ales during the year are Rs .Nil 

s ( Rs.3os .11 lakhs). 

E:)(Pendit 
trav . Ure in foreign currency for 

elltng 
(Rs . expenses is Rs.8 .03 lakhS 

-NII lakhs). 

As 
Per th " 15" 1rat1'l e Accounting Standard 

Ac ed by the Institute of Chartered 
countants f wh ·1ch became tnand o India 

on'N atory from the year 1995-96 

1· ard, the company has provided a 
labilit 

(Fl y Of Rs.496.43 LakhS 

u11 :·
433

.5a lakh s) towards 111 
Vailed 

enca accumulated leave 
basi:hnient benefit computed on th e 

31st of last salary drawn as on 
March ft 0

ri a 1998 as retirement bene 1 
crua1 b . 

1$_ as1s 
lri 
r Certain . 
eco,.e advances unpaid and 

• ry h , 
lJtirec eads of account there were onc·1 , 
to sub . 

1 
ed differences as compared 

t s,Cliar • · 0 
last Y control ledger, perta1ntn9 

aripOi few Years . The company had a l'lted 
Qenc· 0 ut-side professional 

1/..i 
1es d . 

ere a k uring the year 1996-97 and 
s ed 

to rconcile the difference 

upto 31-3-1997. T reconciled and 
now been 97· 

3-1997 have d during 19 
entries effecte 

necessary 

98. to 
amounting 

Excise duty 10 98 ,344/·) on 
16. 15 47,297/· (RS- ' d Manganese 

Rs. ' f EMD an not 
closing stock o . HIMS plant has 

processed in 
ore . d tor. 
been provide starnP duty 

s incurred . 1990-91 
anY ha JakhS in 

17. cornP of Rs.4.55 hare capital. 
ct ·wre d s 

expen ' . uthorise . off at 
ase in a . written 

tor incre . is being ourin9 
nd1ture 91 .92. 

This expe frorn 19 
45 500/-

annuallY of RS - ' 
1 O°lo a s urn ritten off. 
1997-98 has been w 

45 500/·) d raised 
(RS - ' gaJaghat ha ·ng Jan .I 

tor hS durt 
The colle~s 231 .94 Jak oevefoprnent 

18. and of . Mineral 4.4-91 
dern ards 82 to 

98 toW . d 1-11· dhan 
feb - perio h i<ara 

fo r the prades d wn bY 
c ess t,Ja l!lhYa ,rer stnfo ntlY 
under 1982, es~ s'lbseq ue , 

•oi " \ I ~ Adh' cour I unde1 
c,,nrerne O r1wnen . ii o)Act, 
\il \'.)i,; ~ ~ I. ' \~ I ~<J • I ' 

t ~ 0 
d1n~~~ \ . 0\1\~ ~ 

es on w1 . d wrl 
Other TaX has file pradesh 
1992- cornpanY of MadhYa wever, 

court ds Ho 
the High cternan . 94 1akt1S 

I these RS 231 , s 
agains tin9 to . t cess ha 

arnoun prnen ts 
iiabililY . al oevelo 8 accoun . 

rds Miner 1997-9 h has 
wwa . d in the rades 
been provide f MadhYa P the dernand 

urt O inst nk 
High co y order aga viding ba 

ted sta nY pro 01 the 
gran to cornPa fsfaction has 
subject the sa i rnpanY 

e to . h co 
guarante 0a1aghat wh1c 
collector, 

· hed­wn1s 



19. Wag ~ 
eagreemen1 . V 

and staff h with unionised w 

N 

as exp · orkers 
egotiat" ired on 31 . ions for r . . -7 -199 7 

is cont· . ev1s1on of . 1nuing . wage / pa with th s salary 
Y revisi e union s· . 

is due f on for officers o . irn1larly, 
rom 1- n IDA 

provid 1-1997.Th pattern 
ed Rs 56 e cornpan 

wage r .. · 2.32 lakh Y has 
ev1s1on s (Rs N· 

the Pe . of union· . ii) for 
nod fro ised w 

Rs.65 54 m 1-8-97 t orkers for 
· lakh o 31-3 

of Officer s (Rs .Nil) f -1998 and 
s on ID or pa . 

from 1- A Patt y revision 
1-1997 ern for th 

of past ex . lo31 -3-199 e period 
Psu Penence c 8 on the ba . 

s wag ' urrent t sis 
accounts e revision in rend of other 

the 1997 -98 

difference were mainly due to non· 

consideration of weight voiurne ratio 

quantity by M.E.L., non-weighrnent 
01 

wagons at loading point , not deterrnininQ 

th
e weight volume ratio in certain cases­

Reconciliation of billed quantities a

nd 

quantities accepted by M/s MJ.L-was 
carried out by representatives of M.oJL-512 178 
and M.E.L. and excess billing of · 

MT 

' ' 94-95 
in 93-94 and 896.282 M

1 
in 1 

was accepted by M.0 .1.L. Acc
0

'

d
;n~: 

I 
f 

RS 24, 

sa es value to the extent 
O 

· r · the yea 
lakhs has been adjusted durin9 

20. 
Mis M.E 
in .L. had . 

quantit . Pointed 
ace Y billed b out dift 

as previous years Sales . ,,0ar 

21 . c reviol.1
5

' 
orresponding figures for P he f11 h a.KB I 
ave been re-grouped to f11 der 

eptect by Y M.0 .1 L erences 
and them · · and 95.9

6 
during th quantity 

. The re e Year 93-94 
asons for the 

for I( 
Ch helllUka 

arterect A Patni Pa 
ccountant lldya & C S, 0, 

p~C 
D ~-

A,~ · Nag 
D . 29 Pur 

·06-98 

Dr. K 
Cornp .L. Ukey 

any Secretary 

s.c J. o· · ain irector . (Finance) 

earl.In 

comparable with those of the Y . th is 
. Ket ifl 

review. Figures in brae . ure
5 

din9 /IQ 

schedule indicate correspon 

of the previous year. 

St A Etiii®lhW!;@i·J,iMd 
TEMENT OF SOCIAL 

__ A_M_E:..:..N=-:.l~Tl'..::E:..::5~-~E::X~P~E~N~5~E::S~A~ND~IN~C~O,!}_M~E:__ __ ~(F'.:'.:ig~u~re::s~in~r~up~e:_:es~) 

CURRENT VEAR 

TOTAL 

~ 

Medical over Weltare services ASo' Ason Sr. Parr 
No, iculars 

-----------------
& above tnctuding 31-3-t998 

31
·
3
·

1997 

Township Education 

social & cultural 

activities 

1. s 
alaries Nv 

2 ages 
· Contribur 1286355 

ion to P . rov1dent F 3 und. 137277 

. Stores 

4, p 
OIVer 

S. Drug s & Ch 
6. M· emicals 

iscl.exp 
7 S. 

2097300 

8492033 

35092 

2576072 

297104 

1264344 

878571 

statutory 

requirements 

2015813 

222545 

148019 

543378 

1674735 

2101167 

. ~ONll~ACT 
epa· ORs p irs to B . . AYMENT . 

U1ldings/ · 
1
otA o\hers 14087311 6764 22888 

L: ----------
5022855 

6728545 

8. D 
epr eciat· ion 

9. Int 
erest 

261 35368 

2057534 763373 

257938 

3751855 276498 

5809389 1039871 
912009 

5296989 11175229 

548805 1205731 

1244653 

2243515 

3972 

7577428 

4842894 

21858256 

4018B4 

22260140 

4754316 

11278926 

1678707 

10692258 

18959857 

59745024 

s1ss~ 

67908177 
'talA.L: 

lalA.L 
E)(pE 

l NSES . 1 ~Ss. . 31944757 6062726 
· In ' ---~~=~---------

corn 

40554 

1040413 . 

187937 
<. ~ efrorn E ec · lectr1· · 
3 

e1p\f city 
. ~ rorn S 

eirtib chool B 
1/v Urse us 
f e\fare C rnent frorn 
or S ornrnis . 

Portstr,,., s1oner 
't()-.. 6dical/others 

•A.L: . 

1040413 

187937 

59960 
1298310 

1040413 187937 

30904344 5874789 
7540554 

11111397 

1025759 

3489941 

6451020 

1806388 

7795448 

15175867 

45855820 

2657326 

i ' 

53945322 

1212334 

122245 

33409 
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AUDITOR'S REPORT 

Khemuka Patni Pandya & C 

CHARTERED ACCOUNTAN;~_ 

We have audited th 
e attached Bal 

MANGANESE O ance Sheet of 
RE (INDIA) LIM 

as at 31st M ITED, NAGPUR 
arch, 1998 and I 

Account of the C a so Profit & Loss 
ornpany for th 

date. e Year ended on that 

As requi · 
red Under the M 

Companies (A . anufacturing and oth 
Ud1tor's R er 

by the Central G eport) Order, 1988 issued 
2 overnrne t . 
27(4A) of The Corn . n in terrns of section 

here . Pan1es Act 19 
Wi!hintheA ' 56, We encl nnexure ose 

specified in th . , a staternent on the rn tt 
e said orde a ers 

F ~ 
Urther to our co . 

to iri rnrnents in the 
Para 1 above : Annexure referred 

a] 
We have 
e obtained all I . 

Xplanationswhi h he inforrnation and 
c lotheb 

and bel ief Were est of our knowled 
neces ge 

our Audit sary for th 
· e Purpose of 

b] In o 
Ur 0pin· 

ion, Prop 
requ ired b er books of 
C Y law h account as 

ornp ave b 
any, so een kept b 

exan, far as Y the 
ination of th appears fro 

c] ihe Bai e books. rn our 
d ance Sheet 

ea11 With b and Profit & 
lhe b your report . Loss Account 

oaks of are in agr 
d] In account of th eernent With 

Our Opinion e Corn Pan 
and ac and to the b y. 

Cordi est of 
lhe ac ng to the expI our information 

counts I anations . 
read w· ogether w·th given lo us 

Ith St I notes , 
and sub· ate111en1 of A thereon and 

Jec1 to th ccountin . 
relating I e Accounr g Policies 

o acco ing Poi-
leave on Untingpfenc icy No.5 (iii) 

accrua1 b . ashrnent 
as1s and A of earned 

ccounting P . 
O\icy 

1Avenue, 
Chandralok, Centra 

00
2 

Nagpur- 440 

le of scraP 
No.3(iii) relating to accounting of sa on 

capital iterns 
/ replaced /worn out parts of . hedule 

. Notes in sc 
cash basis and subJect to ences 

' .. . to differ 
'18' at SI.No. 7 (i) & (11) relating No.8 in 

ts at SI. 
in mine records and accoun ' debts, at 

doubtful 
respect of provision for bsidiarY 

l tion of su 
SI.No.15 regarding reconci ia dvances, 

t f various a n 
records at Mines in respec O din9 n° 

16 regar f 
unpaid wages, at SI. No. . stock 0 

. n c1os1n9 .AS 
provision of excise duty O din Hii•• 

rocesse of 
EMO and Manganeses ore P vision 

garding pro tion 
plant and at SI. No. 18 re ·nforrna 

s give the 1 . the 
Mineral development ces 

1 
g56, in . 

ies Act, d fair 
required by the Compan true an 

d give a 
manner so required, an 
. tate 

~ew. f~es 
sheet, o 91st 

i] In the case of Balance as at 
PanY 

of the com 

ii] 

of affairs 
of 

March, 1998, and ,Accou111' 

. and LOSS I d&!1e• 
In the case of Profit d 

0
r, tha 

rende c0· 
the Profit for the yea . at1dYa 8' 15 

pat111 P un1c:1n 
For Khernuka d Acc0 

chartere 
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STAT RT OF EVEN DATE 
EMENT REFERRED TO IN PARA 1 OF OUR REPO 

Kheinuka P . 
CH atn1 Pandya & Co 

ARTERED ACCOUNTANT~. 

1. Theco 

1 rnpany has maintained proper records 
o show f II . . . 
d u Particulars including quant1tatIve 

etaiJs a d . . 
n situation of fixed assets. These 

assets h 
M ave been physically verified by the 

anagern 
d. ent during the year and no serious Iscre . 
v . . Pancies were noticed on such 
enf1cation. 

<. N 
One Of th . 

b e fixed assets of the Company has 
een revaI 

Ued during the year. 
3, 

The stock 
and S s of Manganese Ore, E.M.D., Stores 

th Pares have been physically verified by 
e Mana · I 

d . Qernent at reasonable 1nterva s, 
Ur1ng th 

of . e Year. In our opinion , the frequency 
Venficat· I0n is reasonable. 

<1. 
1he p . . ran of 

rocedures of physical venfica 1 
Stock nt are 
r s followed by the Manageme . 
eason b . t the size 

a le and adequate in relation ° 
Of the C . iness. 

ornpany and the nature of its bUS 

'he di l ation 
b screpancies noticed on ven ,c 
etwee h book 

re n lhe Physical stocks and t e 
Cords 

Were not material. 
6. 

On the b . . f stock 
re asis of our examination ° 

Cords Iuation 
Of ' We are of the opinion that the va 

Stocks . . d ce with 
th is fair and proper in accor an 

e norm • ·pies. 
ally accepted accounting pnnci 

'he Corn ecured 
or Pany has not taken any loans, s 

Unsee . or other 
p . ured from Companies, firms 
ari,es 1· . d to be 

tn . ISied in the register require 
a1n1a· 1 from 

th ined U/S 301 of the Act, and or 
e Corn ement 

as Panies under the same Manag . 
defin f section 

ed Under sub-section (IB) 0 

8. 

9. 

370 of the Act. 

Chandralok, Centraf Avenue, 

Nagpur. 440 002 

ted any loans, 
has not gran 

The company C mpanies, firms or 
cured, to o . d t 

secured or unse . gister require o 
r ted in the re t 

other parties is 301 of the Act, and I or o 
intained UIS Management 

be ma der the same . 
companies un . (1B) of section 

the sub-section 
as defined under 

370 of the Act. 
of foans have 

. thenature 
Advances in f the company 

Loans or /oyees o 
n given to the emP_ the principal amount 

bee epay1ng h eon 
d theY are r f interest t er 

only an yment o 
egu\ar in pa medical, /eave 

nd are r e some 
a There ar . advances 

stipulated. d travelling .. 
as el concession an f employees awaiting 
trav names o 

. in the 
standing -- ~o (ltJJY 

~mertt Ir= , - 11 
adjl!iS to it,e idtorm a710 

. nd E.lc;eordfng the re a re 
pinion a . en to us, 

l o. 1tn ovr o won s il!J!V I fJ,-0 6 e-0v res 
xprona I contr@ 

and e A lli a . itne company 
te 11• size o, 

deq ua wit/1 the ·th regard to 
a u(ate . ess w1 
ornrn s ~ \\S \) \SI ' \ \U in.g 

c ns\\1t ,~ a,\e1 . 
and 1ne f stores, l . equipmen\ a1\<\ 

hase o ch1ne,Y, f 
pure plant & ma d to the sale o 

onents, ·th regar 
cornP sets and w1 
ther as 

0 f 
goods- f purchase o 

tions o 
no transac le of goods, 

were I and sa f 
,here rnateria s . pursuance o 

11 . and made In 
goods d services entered in the 

teria\s an gements, d under 
rna or arran aintaine 
contracts ired to be m ating during 

. er reQU and aggreg of 
reg 1st f the Act in respect 

tion 301 o o· oool- or more 
sec RS- 5 , 

Y
ear to 

the 

Ch parlY· 
ea 



12. As explained to us th ~ 
pr • eCom • 

ocedure for deter . . pany has a regular ccording to the records of the cornpanY, 
or dam minat1on of aged stores unserviceabl 
goods p . ' raw material . e 

· rovIsion h sand finished 
accou t as bee n s for the loss . . n made in the 
determined A ans1ng on th . 
forw . . ccording to u e items so 

ard In th s, Provis· 
items e accounts for I ion carried 

so determined oss arising on th 
appropriate Updat needs a review f e 

13. e. or an 

The com Pany has 
Public and not accepted 
58-A as such the . deposits from 

of the C provisions f 
applicabl ompanies Act o Section 

e. , 1956 . are not 

14. In o ur opin• . ion and 
given to u accordin s, the s g to exp! 
at Mines is . . crap generat . anations 
h ins1gn·f· ed in ave b I icant f Worksho 
f een maint . or Which p 
IXed as aIned It . no record 

sets w . . is ob s 
. have been ritten ott in th served that the 
m· SOid e Prev' 

iscellaneou as scrap and . ious Years 
th s rec · Includ e Com eIpts W ed in th 

15. Pany has no . e are inform e 
The Inter by . Product ed that 

nalAuct· s. 
carried ch it Depart 
d . eeks o rnent of th 

unng th n certa· e Corn 
assi n e Year unct in functions e Pany 
t g ect cover er audit H flectiveJy 
0 the • age w · ow 
bus· size of the as not acte ever, the 

iness. In Cornpan quate lookin 
Depa our O . Y anc1 n t g 

rtrnent Pinion t a ure of it 
system n needs to b , he lntera1 s 
exc . eec1s to b . e strength Audit 

erc1se e irnpI ened 
fina . Properc ernentec1 and the 

. nc1aI ac ontroI o effective 
rn1n irri · count n variou ly to 

ise th s anc1 s asp irtipr e p . Oth ects of 
Oper e oss1bi1' er rec 

occura l<Penctitu ity of w Ords to 
Co nee of f re, leaka astefuJ a 

rtipany· raucts ge of in 
nd 

16. lh s Property or rnisapp come anct 
e c anc1 f ropriat' 
. entra1 G Uncts. ion of 

rna1ntein overn 
20 ance o rnent h 

9 (1)(d) f cost as not 
of ' h record Prescrib 

e Corn s und ed 
Panies Act er Section 

,1956. 

17. A 
generally the Provident Fund dues have been 
d · ·th 

epos1ted regularly during the year wi 

appropriate authorities. We are informed 
th

at 

the Company is not required to rnake anY 
. ~w 

contribution under the Employees 

Insurance Scheme. 

18· At the last day of the Financial year, there were . eel of 
no amounts outstanding 1n resP 
u
nd

isputed Income-Tax wealth Tax, sales fat, 

C 

, . h were due 
ustom duty and Excise Duty -whic date theY 

for more than six months frorn the 

became payable. . ns 
19 . . 1anat1° 

· According to the information and eXP nY . corriP
8 

given to us and the records of 
th

e ve . enses na 
examined by us, no personal eXP than 
b t~& 

een charged to revenue accoun ' . 5or bligat1on 
those payable under contractual 

O 
pied 

in accordance with generallY 

acce 

business practice. rriPanY 

20. Th . . d strial co " 
e Company is not a sick 1n u of suv 

within the meaning of Clause (O) dLlstri
111 

. sick in 
section ( 1) of Section 3 of th

8 
1 gB5• . . ) p..ct, 

Companies (Special provisions 

PLACE : Nagpur 

DATED : 29-06-98 

Ii. 

EM!iti,i,i1fii•;&•Mci@i0 

Balance Sh fl A eet Abstract and company's General Business Pro 
I 

e. 

8 per part IV of the Schedule VI to the companies Act, 
1956 

Registrat· ion Det ·1 
1 

a1 s: 

2. 

3. 

Reg· istration No 

State Code 

Balan ce Sheet date 

1 1 

31 .03.1998 

Cap· ital ra· ISedd . 1. urmg the year (Amount in Rs. thousand) 

ic issue NIL Pub!' · 

R· ight Issue 
2. NIL 

Bon Us Issue 
3 . 

4. 

NIL 

NIL 
Private p lacement 

~
0
•ition . . RS "'"""""' of Mob. . d (A,riou11t lf1 . 

1. •hsation and Deployment of FU
11 5 

Total Liabilities 705089 
2. 
A.. Total Assets 

80urc 

13. 

1 

2. 

3. 

4 . 

es of Funds 

Paid up Capital 

Reserves & surplus 

Secured Loans 

Unsecured 1-oans 

Application of Funds 

1 Net Fixed Assets 

2. Investments 

3. Net Current Assets 

4. Misc. Expenditure 

705089 

84 66 ., 

\~o 
320724 

Y37 



IV, 
Performance of the Company (Amount in Rs. thousand) 

1. Turnover 1161 460 
2. 

Total Expenditure 
3, 

Profit Before Tax 
923815 

4. 
Profit After Tax 

237645 

142140 5. 
Earning per Share (Rs.) 

92.75 6. 
Dividend Rate % 

20 
V. 

Generic Names •!Three Principal Products/ Services of the Company 

Item Code No. {ITC Code) Product Description 46% 

1 EABOVE % . 26020001 MANGANESE OR 44 f0 46 

1 ABOVE t i Of . 16010002 MANGANESE ORE ESE 010 
3. 28201001 IC MANGAN 

ELECTROLYT 




