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MOIL LIMITED

(A Government of India Enterprise)
Moil Bhawan 1-A, Katol Road, Nagpur-440013
Website : www.moil.nic.in | E-mail : compliance@moil.nic.in
Telefax : 0712-2591661 | CIN: L99999MH1962G0I1012398

dATIel
MOIL

Extracts of audited financial results for the quarter and
year ended 315t March, 2025 (Rin lakhs)

Quarter ended Year ended . .
ok Particulars 31.03.2025(31.03.2024(31.03.2025| 31.03.2024 ®) / @ »
b 03, 03, 03, 03, AT Faerdy /ATt BT il ST qrell B Arfiar
Audited | Audited | Audited | Audited BT A1 IRIDR B BT MWDK &, AT 9 FeiRa ez
1| Total income from operations 43339.02] 4158755 | 158494.09] 144942.45 A # 9T TE o €, AR I 1w [ o i (Swe)
2 | Net profit /(Ioss} fordtr}e period (téefore BT AT TR g?% 2l
tax, exceptional and /or extraordinary ! ) ¥ X . .
@ 1252354 | 11206.12| 4867821 38700.15 NN ok o ¥ aRad, af B B, Y o S a2 7% SR &
3 | Net profit /(loss) for the period before tax e E'\Fﬂ —\qﬁ\—ﬂﬁ—cﬁw
(afer exceptional and lor extraordinary | 1252354  11296.12| 4867821| 36870015 AT | ST AT SR AcH TR G S AT S | Af :
fems) 3 e feifad /e Bl @ A Sivwee FRofiERRR) & dav iR ol dR R Teat o
4 | Net profit/(loss) for the period after tax ﬁaﬁmﬁ PR ECCLl
(after exceptional and for extraordinary | 11565.09|  9114.89| 38163.71| 2933407 X @l A gefara & | IR SIFPR  forg &4 39 et Al W
items) P BN — gold.auction@bajajfinserv.in
5 | Total comprehensive income for the
period [comprising profit(oss) for the | e o | 4120 o | arect el p0s0rs7 (12-05-25): SR@Y — ST BiaIH); PCA3GOL11233635. dqal — AT HIFeid;
D erehentive inoome (ot (o) PCA4GOL10937176. “IUIei—gAT4! 1e; PF46GOL11157480. 1UTel — $%9<); PF49GOL11146407,
& [ Eqly hare capel (Facevalie o 10] o1 T 1365708, (13-05-25) AIUTT—Hed Y3 R; PCASGOL9173459, 9872010, 0213247, 99T —
each) . . - : : : $TMT WU IIS; PCA6GOL11203458. BTNUX; P568GOL7424905, 7459468, 7474071,
B e Resoe | 24344132 22495874 | 24344132 224958.74 7492933, 7547976, 7696763, 7900559, 7899456, 8202303, 8506673, 8566726, 9142582,
5 [Eamings per share from continuing 9362293, 9474195, 0128436, 0156711, 0172555, 0400633, 0412925, 0586473, 0597263,
operations (Face value of 10 each) 0648767, 1057669, 1106179, 1170797, 1294659. (14-05-25) TTSXART — SfexT dfe;
gﬁ:'éd g-g ::g 12;2 mg PKA3GOL11313516, 1329493, 7ol — A S; PO2WGOL10953121, 0986058, 1121691,

Notes :

(1) The above results, reviewed by the Audit Committee, have been approved by the Board of
Directors in its meeting held on 30th April, 2025 and have been reviewd by Statutory Auditors
of the company. This statement has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable.
(2) The above is an extract of the detailed format of financial results for the quarter and year
ended 31st March, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Financial results in detailed
format are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the Company's website (www.moil.nic.in).

(3) The Board has recommended final dividend of ¥ 1.61 per equity share for the financial year
2024-25 subject to the approval of shareholders at the ensuing Annual General meeting of the
Company, in addition to ¥4.02 per equity share already paid as interim dividend.

(4) MOIL has no subsidiary/associate/joint venture company as on 315t March,2025.

(5) Previous period's figures have been regrouped/ h necessary to make
them comparable. The figures for the quarter ended 31st March, 2025/2024 are balancing figures
between the audited figures of full year and reviewed figures upto 31st December, 2024/2023.

Scan QR Code for detailed Results For MOIL Limited
EZEEE Sd/-

. : Ajit Kumar Saxena
Place : New Delhi
Date : 30th April, 2025 Sii ] Chalrmanbclﬁm-glslggg |1r§g Director
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— f48) Wex: PCA7GOL10943777, 1134530, 1184812, 1204293, 1200282. (15-05-25) TaTfRIR —
el BT AfIY; PIDIGOL10765956, 1037054, 1088637, 1136566, 1134448, 1257444, 1290421,
1292196, 1309311, 1340807, 1367738, 1365689. TIfeIR — AT FTIIR; PF25G0L10690286,
1059656, 1311997. TaIfeR”RR — a7 TR; PEF2G0L10959221, 1022292, 1134203, 1168951,
1272865. (16-05-25) BIYIEIE — HHE @id; PCA9GOL10954686, 0958118, 0995037,
0995563, 1038292, 1078842, 1168118, 1254857, 1255164, 1290389, 1311261, 1365004.
3RS TR: PGI9GOL11310466, 1362254, STRUI—FRIHT qIR; POZWGOL11059222,
1074117, 1171629, 1168597, 1229640, 1247114. (17-05-25) STAYR—IHeATA @1d;
PEHA4GOL11342124, 1366779. SIAAYR — IISC TIS+; PGO3GOL10054750, 0147396, 1062364
@I — SaieR A1F; PICOGOLM074201. (19-05-25) RAT-RIEGTR; PIC8GOL10957570,
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P6EOGOL11125837. (21-05-25) TR — Ragd Irs; P38CGOL11057372, 1053523, 1121740,
1328980. RIag — TdY Irs; PEH3GOL 11185084, 1290739, SSuI-—hITil; PCP4GOL11002546.
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Extracts of audited financial results for the quarter and
year ended 31%t March, 2025

(in lakhs)
Quarter ended Year ended
3{) Particulars 31.03.2025(31.03.2024|31.03.2025| 31.03.2024
Audited | Audited | Audited | Audited
1 | Total income from operations 43339.02 | 41587.55| 158494.09 | 14494245
2 | Net profit /(loss) for the period (before
tax, exceptional and /or extraordinary | 1252354 | 11296.12| 48678.21| 38700.15
items)
3 | Net profit /(loss) for the period before tax
(after)exceptional and /or extraordinary | 1252354 | 11296.12| 48678.21| 38700.15
items
4| Net profit/(loss) for the period after tax
(after exceptional and /or extraordinary | 11565.09 9114.89 | 38163.71 29334.07
items)
5 | Total comprehensive income for the
period [comprising profit/(loss) for the
period (after tax) and other 5253.24| 11179.25| 31851.56| 2940157
comprehensive income (after tax)]
6 Eg;'f)y share capial(Face vaue of 0] o050 | s0aaps2| 20M852| 2034852
7 | Reserve (excluding Revaluation Reserve)
as shown in the Balance Sheet| 243441.32| 224958.74| 243441.32| 224958.74
8 |Earnings per share from continuing
operations (Face value of 10 each)
Basic 5.68 4.48 18.76 14.42
Diluted 5.68 4.48 18.76 14.42

Notes :

(1) The above results, reviewed by the Audit Committee, have been approved by the Board of
Directors in its meeting held on 30th April, 2025 and have been reviewd by Statutory Auditors
of the company. This statement has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable.
(2) The above is an extract of the detailed format of financial results for the quarter and year
ended 31st March, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Financial results in detailed
format are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the Company's website (www.moil.nic.in).

(3) The Board has recommended final dividend of  1.61 per equity share for the financial year
2024-25 subject to the approval of shareholders at the ensuing Annual General meeting of the
Company, in addition to ¥4.02 per equity share already paid as interim dividend.

(4) MOIL has no subsidiary/associate/joint venture company as on 31st March,2025.

(5) Previous period's figures have been regrouped/reclassified, wherever necessary to make
them comparable. The figures for the quarter ended 31st March,2025/2024 are balancing figures
between the audited figures of full year and reviewed figures upto 31st December, 2024/2023.

Scan QR Code for detailed Results For MOIL Limited
[ Sd/-

X . Ajit Kumar Saxena
Place : Net:l De[hl % ] chairman-cum-Manaﬂing Director
Date : 30th April, 2025 aieay DIN : 08588419
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Hindustan Media Ventures Limited
Registered Office: Budh Marg, Patna — 800001
Ph.: 0612 222 3434;
Corporate Office: 5" Floor, Lotus Tower, A Block, Community Centre,
New Friends Colony, New Delhi-110025
Ph.: 011 6656 1234; E-mail: hmvlinvestor@livehindustan.com;
Website: www.hmvl.in
CIN: L21090BR1918PLC000013

NOTICE OF POSTAL BALLOT

NOTICE is hereby given pursuant to and in compliance with the provisions of
Section 110 read with Section 108 and other applicable provisions, if any, of the
Companies Act, 2013 (‘Act’), Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 (‘Rules’) and Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR’), read with the General Circular No. 14/2020
dated April 8, 2020, the General Circular No. 17/2020 dated April 13, 2020,
and subsequent circulars issued in this regard, the latest being 09/2024
dated September 19, 2024 issued by the Ministry of Corporate Affairs (‘MCA")
(collectively referred to as ‘MCA Circulars’), the Secretarial Standard-2
on General Meetings issued by the Institute of Company Secretaries of India
(‘Secretarial Standard-2’), and other applicable laws, rules and regulations,
as amended from time to time (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), it is proposed to seek approval
of members via Postal Ballot process by e-voting only, in respect of the following
business(es) as set out in the Postal Ballot Notice dated April 21, 2025 (the
‘Notice’), circulated to the members.

Description of Special Business

. Appointment of Shri Vikas Agnihotri (DIN: 08174465) as an Independent
Director, not liable to retire by rotation

. Appointment of Smt. Suchitra Rajendra (DIN: 07962214) as an Independent
Director, not liable to retire by rotation

. Appointment of Smt. Ruchira Kamboj (DIN: 11068450) as an Independent
Director, not liable to retire by rotation

. Appointment of Shri Manhar Kapoor (DIN: 06553730) as a Non-Executive
Non-Independent Director on the Board of the Company

In compliance with the provisions of the Act, MCA Circulars and the SEBI
LODR, the Company has completed dispatch of the Notice through e-mail on
Wednesday, April 30, 2025 to those members whose e-mail address is registered
with Depository Participant (in case of electronic shareholding)/the Company’s

Registrar and Share Transfer Agent (in case of physical shareholding). The

detailed procedure/instructions on the process of e-voting is specified in the

Notice.

Other details are as under:

1. The cut-off date for the purpose of reckoning voting rights and sending
Notice is Friday, April 25, 2025 (‘Cut-off date’). Members whose name
appear in the Register of Members/List of Beneficial Owners as on the Cut-
off date shall be entitled to avail the facility of remote e-voting. A person who
is not a member as on the cut-off date shall treat this notice for information
purpose only.

2. The Company has engaged the services of National Securities Depository
Limited (‘NSDL) as the agency to provide the e-voting facility. The e-voting
facility shall commence at 9.00 A.M. (IST) on Friday, May 02, 2025 till
5.00 P.M. (IST) on Monday, June 02, 2025. Thereafter, the e-voting module
shall be disabled by NSDL. Once the vote on the resolution is cast by the
Member, he/she shall not be allowed to change it subsequently.

3. Manner of Registering/Updating email address:

e Members holding shares in dematerialized mode, are requested to register
their email addresses and mobile numbers with their relevant depositors
through their depository participants.

e Members holding shares in physical form and who have not registered/
updated their KYC details including e-mail address with the Company or
RTA, may register/update such details by downloading the relevant forms
from the said link https://ris.kfintech.com/ and sending the same physically
along with the request letter duly filled with the details therein and attaching
such documents as required in the form to KFin Technologies Limited, Unit:
Hindustan Media Ventures Limited, Ramky Selenium Building, Tower B, Plot
No. 31 & 32, Financial District, Nanakramguda, Serilingampally, Hyderabad,
Rangareddy, Telangana, India — 500032.

4. Results of Postal Ballot will be declared by the Chairperson or any other
person authorised by her, on or before Wednesday, June 04, 2025.
The voting results along with the Scrutinizer's report of Mr. Sanket Jain,
Practising Company Secretary, will be hosted on the Company’s website viz.
hitps://www.hmvl.in/ and on NSDLs website viz. www.evoting.nsdl.com.
The result shall also be intimated to the Stock Exchanges viz. BSE and NSE at
www.bseindia.com and www.nseindia.com, respectively.

5. In case of any query regarding e-voting facility, please refer Frequently
Asked Questions (FAQs) and E-voting user manual for Members available
at the Download section at www.evoting.nsdl.com or send a request to
Ms. Pallavi Mhatre, Senior Manager (NSDL) at evoting@nsdl.com, or can
write at National Securities Depository Limited, 3 Floor, Naman Chamber,
Plot C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbai—400 051,
Maharashtra, India or call at 022-4886 7000.

For Hindustan Media Ventures Limited
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Sd/-

Date: April 30, 2025 Nikhil Sethi
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VERITAS FINANCE LIMITED

(formerly known as Veritas Finance Private Limited)
CIN: U65923TN2015PLC100328, RBI Regn No: N-07.00810

Regd. Office: SKCL Central Square 1, South and North Wing, 7th Floor, Unit C28-C35, CIPET Road,
Thiru Vi Ka Industrial Estate, Guindy, Chennai — 600 032. www.veritasfin.in

Statement of audited financial results for the quarter and year ended 31 March 2025
(All amounts are in INR lakhs, unless stated otherwise)

Quarter Ended Year Ended
S.No Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited
1 Total Income from Operations for the period / year 43,411.52 39,970.34 32,516.65 1,55,067.93 1,11,120.35
2 z\l‘)eetfgrreofll'tai?rlitgge%?ir(;?\%l/gr?g/ror Extraordinary items) 12,047.10 9,064.96 10,476.81 38,832.32 32,296.46
3 g‘;‘efg';;;;ghneargggfoﬁ Ei?{a%?;?gifiﬁems) 1204710 | 906496 | 1047681 | 3883232 |  32,206.46
4 g?;?ﬂé;%ﬂighneaf’zﬂgfoﬁ ’éi?rraffrt;rnf,’; items) 9,307.10 6,893.00 7,978.81 29,511.16 24,505.26
5 Total Comprehensive Income for the period / year 9,196.27 6,873.88 7,966.48 29,219.17 24,548.98
6 Paid up Equity Share Capital 13,136.42 13,135.82 12,751.92 13,136.42 12,751.92
7 | Reserves (excluding Revaluation Reserve) 2,65,181.04 | 2,55,304.01 | 2,20,203.43 | 2,65,181.04 | 2,20,203.43
8 | Securities Premium Account 1,71,989.46 | 1,71,979.66 | 1,58,123.15 | 1,71,989.46 | 1,58,123.15
o S“ﬁ}“,{,‘;”&é?&(;‘iﬁg ?23;,’52{?;3?;2;@239 capital + reserve and 2,78,317.46 | 2,68,439.83 | 2,32,955.35 | 2,78,317.46 | 2,32,955.35
10 | Paid up Debt Capital / Outstanding Debt (debt securities + borrowings) 5,62,924.20 | 5,10,625.66 | 3,99,580.78 5,62,924.20 3,99,580.78
11 | Debt Equity Ratio (Refer note d) 2.02 1.90 1.72 2.02 1.72
12 | Earnings per share (of INR 10 each) (Refer note e)
- Basic 7.09 5.25 6.04 22.44 19.04
- Diluted 7.04 5.21 6.01 22.25 18.86
13 | Capital Redemption Reserve - - - - -
14 | Debenture Redemption Reserve (Refer note f) - - - - -
15 | Debt Service Coverage Ratio (Refer note g) - - - - -
16 | Interest Service Coverage Ratio (Refer note g) - - - - -
Notes:

(a) Veritas Finance Limited ("the Company") is a Company limited by shares domiciled in India and incorporated on 30 April 2015 under the provisions of the Companies Act,
2013 registered with Reserve Bank of India (“RBI”) and is classified under middle layer as per scale based regulations issued by RBI to carry on the business of NBFC without
accepting public deposits. The debt securities of the Company namely non-convertible debentures are listed on the Bombay Stock Exchange ("BSE") and National Stock
Exchange (“NSE”). The Company is engaged in extending credit to micro and small enterprises, typically self-employed businesses and salaried segment for the purpose of
their business expansion, working capital, construction of houses, and purchase of used commercial vehicles. Pursuant to conversion into a public company, the Company
had changed its name to Veritas Finance Limited with effect from 23 October 2024.
(b) The financial results for the quarter ended 31 March 2025 and the year ended 31 March 2025 are available on the websites of BSE (https://www.bseindia.com), NSE

(https://www.nseindia.com) and the Company (https://www.veritasfin.inf/announcement-and-results.php).

(c) These audited financial results have been prepared in accordance with recognition and measurement principles laid down in accordance with the Indian Accounting Standard
('Ind AS"), as prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with the Companies (Indian Accounting standards) Rules, 2015, as amended from
time to time, and other accounting principles generally accepted in India and in terms of Regulation 52 of the Securities Exchange Board of India ("SEBI”) (Listing Obligations
and Disclosure Requirements) Regulations 2015 (as amended). Any application guidance/ clarifications/ directions issued by the Reserve Bank of India are implemented as

and when they are issued/ become applicable.

The statement of audited financial results for the quarter ended 31 March 2025 and year ended 31 March 2025, have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors at their respective meetings held on 29 April 2025 and 30 April 2025. This statement of audited financial results for the
quarter ended 31 March 2025 and year ended 31 March 2025, have been subjected to audit by the statutory auditors of the Company.
(d) Debt equity ratio is calculated as ((Debt securities + Borrowings) / Net worth)).
(e) Basic and diluted earnings per share disclosed for the quarter ended 31 March 2024 and the year ended 31 March 2024 is now computed to include ordinary shares

that were issued upon conversion of compulsorily convertible preference shares as per the requirements of INndAS 33 — Earnings per share, compared to the earnings

per share ratios published earlier by the Company.

(f) Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules,

2014.

(9) Debt service coverage ratio and Interest service coverage ratio is not applicable for Non-Banking Financial Company (NBFC) and accordingly no disclosure has been made.
(h) The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to 31 March 2025 and the unaudited published

year-to-date figures up to 31 December 2024, being the date of the end of the third quarter of the financial year which were subjected to limited review.
The comparative financial information of the Company for the corresponding quarter and year ended 31 March 2024, included in these financial results, were audited by
the predecessor auditor who expressed an unmodified opinion on those financial information on 25 April 2024.

Place : Chennai
Date : 30.04.2025

for and on behalf of the board of directors of
Veritas Finance Limited (formerly known as Veritas Finance Private Limited)

Sd/-

D. Arulmany

Managing Director and Chief Executive Officer

Place: New Delhi Company Secretary
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FinMin seeks applications
to recruit SEBI member

Mumbai: With current SEBI

whole-time member (WTM)
Ashwani Bhatia’s three-year
term coming to an end on May
31, the Ministry of Finance has
invited applications for a new
WTM by May 28. An
advertisement, published by the
Department of Economic affairs
under the Ministry of Finance
stated, “The appointment shall
be made for a maximum period
of five years from the date of
assumption of charge or till
attaining the age of 65 years of
the appointee, whichever is
earlier. The whole-time member
shall have an option to receive
pay as admissible to an
Additional Secretary to the
Government of India ora
consolidated salary of X5 lakh
per month (without house and
car).” our BUREAU

SEBI: Talks on with NSE
to resolve issues over IPO
|

Mumbai: The long-awaited IPO
of the NSE is under regulatory
review, with discussions
ongoing between the bourse
and SEBI to resolve certain
issues, markets regulator chief
Tuhin Kanta Pandey said. SEBI’s
concerns include the
compensation given to key
management personnel,
technology and the majority
ownership in Clearing
Corporation, among others.
The bourse has restarted its
listing process by applying for
an NOC at the SEBI. When
asked about a potential timeline
for the IPO, Pandey told PTI,

“l can only say that there are
certain issues... which have been
under discussion between NSE
and SEBI. And with a very intent
to clear it going forward, we will
try and resolve these issues.” pmi

Sensex, Nifty 50 end flat but
broader market slides sharply

WIDESPREAD LOSS. Only 631 stocks advanced as against 2,228 declines on the NSE

—
Madhu Balaji
Bengaluru

The benchmark indices —
Sensex and Nifty — ended
flat on Wednesday even as
mid and small-cap stocks
suffered sharply amid grow-
ing concern over geopolitical
tensions. However, the sus-
tained momentum of foreign
fund inflows held the market
fromadip.

Sensex ended 46.14 points
or 0.06 per cent lower at
80,242.24 while Nifty 50
slipped 1.75 pts or 0.01 per
cent to 24,334.20. Bajaj twin
stocks Bajaj Finservand Bajaj
Finance tumbled nearly 6 per
cent.

The market will be closed
on May 1 on account of Ma-
harashtra Day.

The volatility index rose
close to 5 per cent to 18.22,

indicating nervous moments
ahead. “The broad market
performed well this month,
driven by reduced tariff
risks, a potential US-India
trade deal, and strong FII in-
flows. However, momentum
is being capped by rising ten-
sions between India and
Pakistan and muted Q4 res-
ults,” said, Vinod Nair, Head
of Research, Geojit Invest-
ments Limited.

According to him, the neg-
ative bias is expected to per-
sist in the near term, but the
long-term outlook remains
positive due to the minimal
financial impact from the
conflict.

Mid-cap 100 dipped 0.85
per cent to 54,124.90, while
small-cap 100 declined 1.73
per cent to 16,448.85. Sec-
toral indices showcased
mixed trends, PSU Bank and
media losing over 2 per cent.

Aster DM acquires 5% stake
in QCIL via share swap

—
Our Bureau
Bengaluru

Aster DM Healthcare (Aster
DM) has announced the
completion of its acquisition
of 5 per cent stake in Quality
Care India Ltd (QCIL) from
BCP Asia Il TopCo IV Pte Ltd
(BCP) and Centella Mauri-
tius Holdings Ltd (Centella)
through a share swap. This
comes ahead of QCIL’s mer-
ger with Aster DM.

The transaction was com-
pleted by acquiring about 1.9
crore shares of QCIL by As-
ter DM from BCP and TPG
for¥849.13 crore.

Inlieu, Aster DM has allot-

Aster DM Healthcare
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ted about 1.86 crore shares
to BCP and Centella.

Azad Moopen, Founder &
Chairman, Aster DM, said,
the acquisition is the first
step toward the strategic
merger between them.

“Our focus remains firm
towards creating significant
long-term value for all our
stakeholders,” he added.

Major movers

TP %

®) Chg
Sona Software 417.0 10.90
Global Vectra 2209 10.00
Vishal Mega 118.48 10.00
Jet Freight 1477 9.98
Go Colors 794.45 8.4
Premier Explosives 414.05 -11.40
G-Tec Jainx 2535 -991
Praj Ind 463.7 -8.78
Oswal Agro 7741 -8.48
GSS Infotech 3740 -831

Source: NSE

Realty index was up close to
2 per cent. Pharma and auto
stocks showed resilience.

Among sectors, Capital
Market, PSU Bank, Media,
and Defense indices correc-
ted sharply, shedding over 2
per cent.

Only 631 stocks advanced
and 2,228 declined of all the

2,927 stocks that were
traded on the NSE. About 81
stocks hit the lower circuit,
including Gensol.

TOP GAINERS & LOSERS
Among Nifty 50 compon-
ents, shares of HDFC Life,
Maruti, SBI Life, Bharti Air-
tel shares ended with 1-4 per
cent gains. Trent, Tata Mo-
tors and SBI followed with
3-5 per cent fall.

Bharti Hexacom, IGL,
Tube Investments, Apollo
Tyres surged 3-5 per cent
among mid-caps, while First
Cry, Sonata Software, MGL
gained among small-cap.

Investors will watch out
for US manufacturing PMI
and Bank of Japan’s interest
rate decision tomorrow, said,
Siddhartha Khemka, Head -
Research, Wealth Manage-
ment, Motilal Oswal Finan-
cial Services Ltd.

Ather Energy IPO subscribed 1.43 times

—
Rohan Das
Bengaluru

EV maker Ather Energy has
closed bidding for its IPO
with an overall subscription
of 1.43 times.

The first mainline IPO of
FY26 saw only a muted
response.

The qualified institutional
buyers (QIBs) showed in-
terest in the final stretch,
subscribing 1.7 times their
allocation.

However, the non-institu-
tional investors (NIIs) quota
remained undersubscribed at
66 per cent.

The subscription was
dominated by the employee-
reserved portion, which wit-
nessed a 5.43 times subscrip-
tion, while the quota for re-
tail investors was subscribed
1.78 times.

Ather Energy’s IPO was
priced between 304 and
X321. The Bengaluru-based
company’s 32,981-crore IPO
comprised a 32,626-crore
fresh issue and an offer-for-
sale (OFS) of 1.1 crore equity
shares by the promoters and

Ather Energy:
subscription details
No of times

Qualified Institution 1.70
Non-institution 0.66
Retail 1.78
Employee 5.43
Total 1.43

other existing shareholders
for354.75 crore.

UTILITY OF FUNDS

From the proceeds, ¥927.2
crore will be allocated toward
setting up a new electric two-
wheeler manufacturing facil-
ity in Maharashtra. An addi-
tional X750 crore is ear-
marked for investments in
research and development,
while 300 crore will be used
for marketing initiatives. The

company also plans to utilise
%40 crore for debt repay-
ment. As part of IPO, the
company mobilised 1,340
crore from anchor investors
including Franklin Offshore,
Morgan Stanley, Aditya Birla
Sun Life MF, ICICI Pruden-
tial MF, Invesco MF among
others.

The EV maker’s adjusted
gross margin improved
sharply from 9 per cent in the
six months ended December
31,2023, to 19 per cent in the
same period in 2024. Simul-
taneously, Ather narrowed
its EBITDA loss margin to 23
per cent , compared to 34 per
cent in the previous year.

Founded in 2013, Ather
Energy will be the second
electric two-wheeler com-
pany looking to go public
after Ola Electric Mobility
floated its Rs 6,145-crore IPO
in August last year. Ola Elec-
tric’s IPO had a fresh issue of
up to Rs 5,500 crore and an
OFS of up to 8.5 crore equity
shares. Ather Energy shares
are expected tobe listed on
the BSE and NSE on May 6.

The writer is an intern with businessline

Trading via colocation, mobile, algo surges in FY25

L]
Ashley Coutinho
Mumbai

The share of colocation
(Colo) and direct market ac-
cess (DMA) facilities in
equity cash trading on the
NSE reached new highs in
FY25at 36 per centand 7 per
cent, respectively.

This is on the back of
growing participation of pro-
prietary traders, who mostly
use the colo facility for high-
frequency trading.

Institutional ~ investors
primarily rely on DMA for
direct access to the market.
The turnover via DMA has
grown at a CAGR of 83 per
cent over the last five years,

while turnover through Colo
facilities registered a CAGR
of 29 per cent.

The share of mobile trad-
ing increased to 21 per cent
in FY25 — the highest in the
past four years.

Over the last five years,
turnover through mobile
platforms has grown at a
CAGR of 36 per cent. For the
first time in FY25, al-
gorithmic trading overtook
non-algo trading in the
equity cash market segment.

The share of algorithmic
trading expanded from 17
per cent in FY11 to 49 per
cent in FY20 and further to
54 per centin FY25.

The share of non-al-
gorithmic trading declined

Change in trading pattern (cash segment)
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from 83 per cent in FY11 to
46 per centin FY25.

DERIVATIVES TRENDS
In FY25, the share of Colo

BROKER’S CALL.

Anand Rathi

TVS MOTOR (BUY)

Target:%3,100

CMP:%2,668.70

Lagging our estimated 13.4 per cent, TVS Motor’s Q4
adj. EBITDA margin (excl. PLI benefits pertaining to
previous quarters) cameat 12.5 per cent due to
less-than-expected PLI benefits.

Despite this, our positive stance on the stock is
backed by expectations of cyclical upturnsin 2Ws
(domestic/exports); market-share gains
(domestic/overseas); the company’s relentless EV
strategy; and margin expansion from rising\
economies of scale and cost-cutting steps.

We expect 14/19/22 per cent revenue/EBITDA/PAT
growth over FY26-27. We, thus, retain our Buy rating
onthe stock, with aslightly higher TP of 3,100
(earlier ¥3,050), 35x FY27e EPS (35x FY26e EPS), and
value the investment in TVS Credit Services at
%100/share.

We expect 14/19 per cent revenue/EBITDA CAGRs
over FY25-27.

Our estimates broadly remain unchanged. We
maintain our Buy rating, with aslightly higher ¥3,100
TP (earlier ¥3,050), 35x FY27e EPS (35x FY26e EPS),
and value the investment in TVS Credit Services at
%100/sh. The multiple applied is + 15D of the historical
forward average, considering strong earnings.

Key risks: Less-than-expected demand in key
regions, keener competition, failure of new products
and adverse movements in commodity prices and
currency rates.

Motilal Oswal

BLUE JET HEALTHCARE (BUY)

Target: ¥865

CMP:%711.75

With its niche product offerings in Contrast Media
and Pharmaceutical Intermediaries & API, Blue Jet
Healthcare has been changing the way the
healthcare industry caters to the therapeutic
needs of patients around the globe.

The company has established itself as a reliable
supplier to its customers for the past three
decades and is now working toward moving up
the value chain by significantly increasing its
investment in R&D.

Blue Jet’s revenue growth will be driven by new
products in iodinated and gadolinium contrast
media, NCE intermediates, and a high-intensity
sweetener variant. The PI/API segment is also set
for strong growth, with ramp up in supplies for
Esperion’s Bempedoic acid in coming quarters.
The company also recently commissioned Plant 6
at Unit 2 (Ambernath) with an investment of ¥90
crore, adding 120KL capacity for Pl and contrast
media. It also started a cardiovascular PI
production in mid-Sep’24, expanded R&D into
advanced platforms, and bolstered talent for
CDMO growth.

We expect a CAGR of 27/24/19 per cent in
revenue/EBITDA/PAT during FY25-27E, with an
expected average EBITDAM of 35.1 per cent
during FY25-27E. We expect average RoE/RoCE of
about 28/26 per cent during FY25-27E with an
average fixed asset turnover of 3.1x.

businessline is not responsible for the recommendations
sourced from third party brokerages. Reports may be sent
to: bimarketwatch@gmail.com
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Among

global MF schemes,

China-focused funds shine

I
Suresh P lyengar
Mumbai

In the midst of the tariff
trade war unleashed by US
President Donald Trump,
China-focused mutual fund
schemes have delivered
strong returns while those
with exposure to the US
stocks and other regions
continue to bear the brunt of
volatile movements.

Mirae Asset Hang Seng
Tech ETF Fund of Funds was
a clear winner and delivered
74 per cent returns in the last
year even as the US levied a
whopping 145 per cent tariff
onimports from China.

Given the strong rally in
gold prices, DSP World Gold
Fund of Funds gave a return
of 62 per cent — much higher
than all the other foreign-fo-
cused MF schemes, accord-
ing to data from Fisdom
Research.

Other foreign funds have
managed to deliver below 20
per cent with the third-best

US-focused Motilal Oswal
Nasdaq 100 and Mirae Asset
NYSE FANG+ ETF FoF re-
turning 19 per cent and 18
per cent respectively.

BLUECHIPS - WORST HIT
The thematic global funds
based on innovation, clean
technology and bluechip
funds were the worst hit. In
the last one year, DSP Global
Clean Energy FoF and Mirae
Asset Global Electric &
Autonomous Vehicles ETFs
FoF delivered a negative re-
turn of 9 per cent and 7 per
cent, respectively, while re-
turn from Nippon India
Taiwan Equity Fund was a
negative 6 per cent.

In 2022, SEBI directed
MFs to stop investing in
overseas market as the in-
dustry was closer to the $7
billion limit set by the RBL
After the fall in global equity
markets, SEBI allowed fresh
investments within the limit
available for each individual
fund house.

Overseas funds’ AUM rose

Vishal Mega Mart jumps
10% on PAT growth

—
Madhu Balaji
Bengaluru

Vishal Mega Mart shares ral-
lied 10 per cent on Wednes-
day. Despite the challenging
demand environment, the
company recorded a stellar
Q4-FY25 show, exceeding
consensus estimates. The
stock closed at its upper cir-
cuit on the BSE at¥118.35.

ICICI Securities’ analysts
have maintained a positive
outlook on the stock, stating
that the company is well-po-
sitioned for sustained and
profitable growth.

They have retained buy
rating at a target price of
%140 and expect Vishal Mega
Mart to maintain its strong
momentum, supported by
aggressive store expansion
and a focus on value-driven
pricing.

Its consolidated profit
after tax surged to ¥115.11
crore in the March 2025
quarter (higher by 88 per

Vishal Mega Mart
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cent) as against ¥61.21 crore
in the corresponding quarter
previous year. Total income
rose to <2,566.52 crore
(X2,075.93 crore). In FY25,
its PAT surged 36.8 per cent
t0631.96 crore.

Gunender Kapur, Man-
aging Director and Chief Ex-
ecutive Officer, Vishal Mega
Mart, said, “Our robust prof-
itability was driven by im-
proved cost efficiencies and
the benefits of operating
leverage, reflecting our con-
tinued focus on disciplined
execution and scale-driven
productivity.”

just two per cent last month
to 25,031 crore against
324,591 crore logged in April
2024, amid steady outflow.

INDIA TO SHINE

Vivek Sharma, VP & Invest-
ments Head at Estee Ad-
visors said the performance
of the S&P 500 has been
largely driven by a handful of
these leading companies.
Over the past decade, global
giants such as Apple, Google,
and Facebook have seen re-
markable growth, with their
combined market capitalisa-
tion now surpassing the GDP
of entire nations, including
India, he added.

Nirav Karkera, Head of Re-
search at Fisdom said India
remains relatively well posi-
tioned amid the current tar-
iff tantrum. Macro disrup-
tions could open up
opportunities through price
distortion in select counters
listed on US bourses, while
global commodities remain
in spotlight with a positive
bias, he said.

SEBI may make
demat a/c must for
some before [PO

I

Press Trust of India

New Delhi

SEBI on Wednesday pro-
posed mandating select
shareholders, including dir-
ectors, key managerial per-
sonnel and current employ-
ees, to hold shares in demat
form before filing an initial
public offering document. At
present, ICDR regulations
mandate that all specified se-
curities held by promoters
must be in demat form be-
fore the filing for IPO.

In spite of several regulat-
ory mandates and facilita-
tion mechanisms, there re-
mains a significant volume of
holding of physical shares
even among critical pre-IPO
shareholders, such as direct-
ors, senior management,
selling shareholders and
even QIBs. This leaves a reg-
ulatory gap that allows a
good volume of physical
shares to continue existing
post-listing, SEBI said in its
consultation paper.

Nifty 50 Movers ¥ L75pts
Close(?) Pts PE W(%)

HDFC Bank 1925.00 27.24 20.06 13.30
Bharti Airtel 1864.50 24.14 39.27 4.54
Maruti Suzuki 12257.00 12.07 26.58 1.46
Reliance Ind 1405.00 7.94 23.38 8.65
HDFC Life 743.70 6.78 91.64 0.72
Sun Pharma 1832.30 6.39 3833 179
L&T 3341.00 4.85 21.79 3.56
PowerGrid Corp 307.45 4,51 18.39 127
Hind Unilever 2342.10 4.00 51.57 189
M&M 2928.80 3.76 26.67 236
SBI Life 1765.80 3.54 7341 0.72
Eternal Ltd. 232.52 217 338.45 147
Infosys 1500.10 2.07 2329 491
Jio Financial Services Ltd. 260.42 2.02 102.60 0.77
Tech Mahindra 1503.00 1.08 34.60 0.87
Cipla 1550.10 107 25.10 0.79
DrReddys Lab 1183.90 107 18.13 0.66
Kotak Bank 2208.10 1.01 19.49 2.95
Hindalco 624.65 0.67 10.10 0.82
Indusind Bank 838.40 021 9.00 0.50
Titan 3379.70 0.10 92.69 127
NestleIndia 2388.20 0.06 7179 0.78
Wipro 241.50 0.06 19.13 0.62
Adani Ports 1216.50 0.02 26.14 0.82
Apollo Hosp 6977.00 -0.35 74.37 0.64
HCL Tech 1567.50 -0.35 2445 151
Eicher Motors 5567.00 -0.36 34.35 0.70
ITC 425.80 -0.41 26.34 3.60
TataConsumerProduct 1165.80 -0.45 89.62 0.69
Grasim Ind 2737.50 -0.70 2348 0.95
Hero MotoCorp 3827.40 -0.73 18.44 0.45
Shriram Finance Ltd. 611.70 -0.93 12.19 0.78
ONGC 24445 1.06 7.42 0.86
Bajaj Auto 8030.00 -1.19 29.76 0.81
JSW Steel 1029.80 -122 76.04 0.89
Axis Bank 1185.00 -1.45 13.02 3.08
Adani Enter 2301.30 -1.69 61.01 0.54
Coal India 385.30 -1.91 6.91 0.80
Bharat Elec 314.10 -2.38 45.99 1.02
NTPC 354.55 -2.52 15.25 1.53
Asian Paints 2425.70 -2.54 54.31 1.00
Tata Steel 140.08 -2.60. 69.19 1.05
TCS 3453.70 -4.24 25.61 320
ICICI Bank 1427.00 -4.37 18.48 9.15
UltraTech Cement 11641.00 -5.86 53.03 1.23
Tata Motors 644.25 -9.85 8.13 122
Trent Ltd. 5172.50 -10.76 95.03 1.04
Bajaj Finserv 1951.60 -13.87 18.45 0.96
State Bank 788.65 -20.30 8.55 275
Bajaj Finance 8634.50 -26.51 3333 2.05

Pts: Impact on index movement

Nifty Next 50 Movers V 383.50ps.
Close(?) Pts PE We(%)

Macrotech Developers . 1329.30 32.98 4793 1.65
DIf 674.30 2833 41.68 1.92
Jsw Energy . 479.20 22.30 43.77 113
Indian Oilcorp 137.86 2221 17.85 228
United Spirits . 1563.90 15.19 81.13 2.05
Vedanta 419.20 14.06 9.18 315
Icici Lombard Gic 1876.50 13.95 36.94 1.99
Pidilitind 3033.90 1271 78.22 2,07
Ambuja Cements 539.70 10.95 24.58 1.59
Hyundai Motor India . 1707.60 10.75 25.85 0.92
I-Prulife 614.35 10.17 91.17 1.06
Cholamandalamin&Fin 1492.20 9.26 29.44 2.78
Bosch 29455.00 7.19 42.89 113
Dabur India 481.75 6.91 48.87 127
Info Edge | 7069.50 233 127.24 243
Jindal Steel 895.65 0.22 2238 151
Zyduslifesciences 888.25 0.14 19.13 0.98
Torrent Pharma 3322.00 -0.21 60.38 1.54
Swiggy . 316.40 2,65 0.00 038
Lic 795.75 -2.95 11.69 0.78
Godrej Consumer 1260.50 -3.01 0.00 267
Ltimindtree . 4586.50 -3.06 29.53 1.88
Gail (India) 189.09 -3.93 10.00 226
Bajaj Housing Finance . 122.00 -3.99 46.98 0.50
Indian Hotels Co. . 787.70 -6.15 58.59 3.06
Siemens 2901.50 -7.20 39.98 114
Divis Lab 6087.00 -1.62 78.18 342
Intglobeavi 5249.50 -8.13 33.33 4.56
Abb India 5522.50 -9.14 286.91 128
Bpcl 310.05 -9.14 9.79 2.66
Britannia Ind 5438.90 -9.91 60.78 2.84
Shree Cement 29710.00 -12.04 87.54 176
Indian Railway Finance Corp. . . 124.47 -12.56 24.88 0.99
Havells 1601.00 -15.72 68.27 179
Bank Of Baroda 249.93 -17.41 6.28 2.05
Canara Bank 97.45 -18.11 533 1.46
Adani Energy Solutions . 899.65 -18.62 117.26 1.44
Adanigreenenergy 900.70 -19.01 74.00 122
Tvs Motor Cmp . 2672.00 -20.54 60.63 278
CG Power & Industrial Sol. 626.80 -21.33 102.76 1.78
Samvardmothersoninternatl 133.27 -23.68 20.96 174
Punjab Natl Bank 100.21 -23.85 6.81 1.53
Power Finance 407.40 -25.38 4.52 2.63
Varun Beverages . 522.35 -26.07 67.06 3.10
Rural Elec 420.10 -36.77 7.07 232
Adani Power . 532.05 -37.34 15.92 1.86
Bajaj Holdings 11973.00  -42.44 1755 230
Tata Power 384.40 -42.95 2721 2.86
Avenuesuper 4199.90 -46.28. 100.49 274
Hindustanaeronautics 4487.90 -65.93 3451 3.78

Pts: Impact on index movement
°
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and DMA in the equity fu-
tures instruments surged to
record highs, reaching 50 per
centand 16 per cent respect-
ively. This trend mirrors de-

velopments in the equity
cash segment and highlights
the growing role of propriet-
ary traders and institutional
investors, particularly for-
eign investors, who majorly
relyon DMA.

This technological shift
has coincided with a decline
in the share of internet-
based trading and CTCL/
NEAT terminals.

The share of colo has in-
creased over the years from
11.5 per centin FY11 to 61.5
per cent in FY25 for equity
derivatives, based on no-
tional turnover.

Algorithmic trading’s
share has risen from 16 per
centin FY11 to 70 per centin
FY25.

Bourses defer launch of
common contract note to July

|
Our Bureau
Mumbai

The stock exchanges, direc-
ted by the Securities and Ex-
change Board of India (SEBI),
have deferred the imple-
mentation of the common
contract note to July 1 from
the earlier deadline of April
30.

“Subsequent to direction
received from SEBI, the
timeline for aforesaid com-
pliance has been extended to
July 1, 2025,” NSE said in a
circular late on Tuesday.

MULTIPLE DELAYS

The roll-out has been delayed
multiple times since the an-
nouncement in May 2024
d

JdHindu Business Line [
dated: 01.05.2025 |

tions conducted demos tests
between April 7 to 23, and
completed 10 rounds of mar-
ket-wide User Acceptance
Tests.

Initial delays were due to
resistance from a few
brokers, custodians and for-

eign portfolio investors
(FPIs) regarding system
changes.

Market participants had
expressed concerns around
potential tax implications,
rounding-off errors, and op-
erational difficulties on the
part of FPIs and custodians.
Many had pushed for the fea-
ture to remain optional,
rather than mandatory.

A contract note is a legal
document that records the
summary of trades executed

ice,
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Telefax : 0712-2591661 | CIN: L99999MH1962GO0I012398
Extracts of audited financial results for the quarter and

year ended 31%t March, 2025

(Zin lakhs)
Quarter ended Year ended
ﬁ; Particulars 31.03.2025(31.03.2024(31.03.2025/ 31.03.2024
Audited | Audited | Audited | Audited
1 | Total income from operations 43339.02| 41587.55| 158494.09| 144942.45
2 | Net profit /(loss) for the period (before
tax, exceptional and /or extraordinary | 1252354 | 11296.12| 48678.21| 38700.15
items)
3 | Net profit /(loss) for the period before tax
(after)exceptional and /or extraordinary | 1252354 | 11296.12| 48678.21| 38700.15
items
4 | Net profit/(loss) for the period after tax
(after exceptional and /or extraordinary | 11565.09 9114.89 | 38163.71| 29334.07
items)
5 | Total comprehensive income for the
period [comprising profit/(loss) for the
period (after tax) and other 525324 11179.25| 31851.56| 29401.57
comprehensive income (after tax)]
6 Egc“g‘{ share capial(Face value of 10\ 0050 | 203a8s2| 204852| 2034852
7" |Reserve exclung Revalualon ReSere) | 1141 39| 22495874 | 24344132| 22495874
8 |Earnings per share from continuing
operations (Face value of 10 each)
Basic 5.68 448 18.76 14.42
Diluted 5.68 448 18.76 14.42
Notes :

Place : New Delhi
Date : 30th April, 2025 i

(1) The above results, reviewed by the Audit Committee, have been approved by the Board of
Directors in its meeting held on 30th April, 2025 and have been reviewd by Statutory Auditors
of the company. This statement has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable.
(2) The above is an extract of the detailed format of financial results for the quarter and year
ended 31st March, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Financial results in detailed
format are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the Company's website (www.moil.nic.in).

(3) The Board has recommended final dividend of ¥ 1.61 per equity share for the financial year
2024-25 subject to the approval of shareholders at the ensuing Annual General meeting of the
Company, in addition to ¥4.02 per equity share already paid as interim dividend.

(4) MOIL has no subsidiary/associate/joint venture company as on 31st March,2025.

(5) Previous period's figures have been regrouped/reclassified, wherever necessary to make
them comparable. The figures for the quarter ended 31st March,2025/2024 are balancing figures
between the audited figures of full year and reviewed figures upto 31st December, 2024/2023.
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